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 9RRUZRRUG 
$QGUp�7DQJHOGHU��YRRU]LWWHU 
 
9RRU�X�OLJW�GH�MRQJVWH�XLWJDYH�YDQ�RQV�EXOOHWLQ��8�]XOW�ZHO�GHQNHQ��JDDW�
2OG�6LOOHYROG�]LFK�RRN�QRJ�PHW�)RUPXOH���UDFHV�EHPRHLHQ"�1HH�KRRU��RS�
GH�YRRUSDJLQD�HHQ�SRVWHU�YDQ�GH�QDWLRQDOH�VNHOWHUUDFHV�RS�]RQGDJ���PHL�
�����RS�FLUFXLW�µLMVEDDQ�GH�3DDVEHUJ¶��8Z�YRRU]LWWHU�LV�KLHU�RS���-MDULJH�
OHHIWLMG�JHWXLJH�YDQ�JHZHHVW��HHQ�YRRU�GLH�WLMG�JHZHOGLJH�HUYDULQJ��:H�
KHEEHQ�KHW�DUFKLHI�YDQ�GH�SDGYLQGHUVJURHS�-DQ�YDQ�6FKDIIHODDU�MDUHQ�
JHOHGHQ�DO�RQWYDQJHQ��RRN�YDQ�DQGHUH�VFRXWLQJJURHSHQ�LQ�KHW�GRUS�KHE�
EHQ�ZH�WLMGHQV�RQ]H�]RHNWRFKW�QDDU�PHHU�LQIRUPDWLH�VSXOOHQ�RQWYDQJHQ��
,Q�YROJHQGH�SXEOLFDWLHV�]XOOHQ�ZH�KLHU�PHHU�RYHU�VFKULMYHQ� 
 
'H�EHSHUNLQJHQ�LQ�YHUEDQG�PHW�GH�FRURQD�]LMQ�GDQ�ZHO�RSJHKHYHQ��KHW�
VOXLPHUW�QRJ�VWHHGV�GRRU��RRN�DO�LV�KHW�QLHW�PHHU�]R�KHIWLJ��GDDURP�KHE�
EHQ�ZH�DOV�EHVWXXU�EHVORWHQ�RP�GH�DFWLYLWHLWHQ�LQ�VHSWHPEHU�ZHHU�RS�WH�
VWDUWHQ� 
 
7RFK�QRJ�ZHHU�HYHQ�RYHU�+DYHVERV��'H�5HFKWEDQN�*HOGHUODQG�HQ�GH�
5DDG�YDQ�6WDWH�KHEEHQ�KXQ�]HJMH�JHGDDQ�HQ�YRRU�HHQ�XLWVSUDDN�DOOHV�
WHUXJYHUZH]HQ�QDDU�GH�3URYLQFLH�*HOGHUODQG�GLH�QX�HHQ�XLWVSUDDN�PRHW�
GRHQ�LQ�KHW�NDGHU�YDQ�:Q%��:HW�1DWXXUEHVFKHUPLQJ��+HW�UHDOLVHUHQ�YDQ�
KHW�]RQQHSDUN�OHLGW�WRW��RS]HWWHOLMNH�EHVFKDGLJLQJ�RI�YHUQLHOLQJ�YDQ�GH�
YDVWH�YRRUWSODQWLQJV-�RI�UXVWSODDWVHQ�YDQ�GH�GDV��2RN�LV�KHW�JHELHG�
+DYHVERV�DIJHORSHQ�MDDU�DDQJHPHUNW�DOV�HFRORJLVFKH�YHUELQGLQJV]RQH�
YDQ�KHW�1DWXXUQHWZHUN�1HGHUODQG��'H�YHUJXQQLQJVDDQYUDDJ�LV�LQ�PHL�
�����LQJHGLHQG��HU�LV�QRJ�VWHHGV�JHHQ�EHVOXLW�JHQRPHQ� 

 
'LW�MDDU�KHUGHQNHQ�ZH�GH�µJHERRUWH�YDQ�1HGHUODQG¶�����MDDU�JHOHGHQ��'H�
$FKWHUKRHN�LV�HU�WRHQ�]HHU�VOHFKW�PHH�ZHJJHNRPHQ��(U�]LMQ�HQ�NRPHQ�
YHOH�DUWLNHOHQ�KLHURYHU�LQ�GH�GLYHUVH�PHGLD�HQ�SXEOLFDWLHV� 
9HHO�OHHVSOH]LHU� 
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 (QNHOH�PHPRLUHV�XLW�KHW�OHYHQ�YDQ 
-RKDQQHV�+HUPDQ�+HOPLQN����� 
%HUQDUG�'RUUHVWLMQ��������� 
���� 
+HW�RXGHUOLMN�JH]LQ�EHVWRQG�XLW�YDGHU��PRHGHU�HQ�YLMI�NLQGHUHQ��,N�KDG�WZHH� 
RXGHUH�EURHUV��'LFN�HQ�*HUULW��HQ�WZHH�MRQJHUH�]XVWHUV��0DUWKD�HQ�/HQD�� 
,N�EHQ�JHERUHQ�RS����QRYHPEHU�������PLMQ�URHSQDDP�LV�-RKDQQHV� 
0LMQ�RXGHUV�KDGGHQ�HHQ�NUXLGHQLHUVZLQNHO�LQ�GH�KRRIGVWUDDW�YDQ�KHW�GRUS�
6LOYROGH�HQ�PLMQ�YDGHU�ZDV�WHYHQV�HHQ�]HHU�YDNNXQGLJ�]DGHOPDNHU��$OV�
MRQJH�PDQ�ZDV�KLM�YRRU�]LMQ�KXZHOLMN�PHW�+HQGULND�$QQD�%DULQN��RS�]LMQ�
ILHWVMH�QDDU�KHW�'XLWVH�GRUS�+DPPLQNHOQ�YHUWURNNHQ�HQ�KDG�DOGDDU�GLW�YDN�
JHOHHUG��+LM�ZDV�ELM]RQGHU�KDQGLJ�HQ�EHKHHUVWH�GLW�YDN�XLWVWHNHQG��'LNZLMOV�
KHHIW�KLM�RQV�YHUWHOG��GDW�KLM�HHQPDDO�PHHU�GDQ�HHQ�MDDU�JHZHUNW�KHHIW�DDQ�
KHW�PDNHQ�YDQ�KHW�WXLJ�YRRU�HHQ�]HV-SDDUGHQ�DDQVSDQ��%LM]RQGHU�NQDS�
YRQGHQ�ZLM�DOV�NLQGHUHQ�GLW�DOOHPDDO�� 

*URHSVIRWR��-RKDQ�+HUPDQ�+HOPLQN�HQ�+HQGULND�$QQD�%DULQN� 
6WDDQG�Y�O�Q�U���'LFN��0DUWKD��/HQD��*HUULW�HQ�-RKDQQHV�� 
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 +HW�JH]LQ�+HOPLQN�ZDV�ELM]RQGHU�DFWLHI�LQ�KHW�NHUNHOLMN-�HQ�YHUHQLJLQJVOH�
YHQ��(HQ�HFKW�&DOYLQLVWLVFK�JH]LQ�]RX�LN�KHW�ZLOOHQ�QRHPHQ��0LMQ�YDGHU�
VSHHOGH�WKXLV�RUJHO�RS�HHQ�KDUPRQLXP�HQ�JLQJ�RYHU�WRW�DDQNRRS�YDQ�HHQ�
SLDQR��7KXLV�ZHUG�HU�GDQ�RRN�YHHO�JHPXVLFHHUG�HQ�JH]RQJHQ��0LMQ�EURHU�
'LFN�KHHIW�MDUHQODQJ�SLDQROHV�JHKDG�HQ�NRQ�GDQ�RRN�YRRUWUHIIHOLMN�RS�GLW�
LQVWUXPHQW�VSHOHQ��=HOI�KHE�LN�RRN�HQNHOH�MDUHQ�RUJHOOHV�HQ�ODWHU�SLDQROHV�
JHKDG�YDQ�GH�RUJDQLVW�6MRHUG�0RRN��WH�$DOWHQ��(HQ�XLWEOLQNHU�ZDV�LN�EH�
SDDOG�QLHW��7H�ZHLQLJ�PX]LNDDO�WDOHQW�RP�HHQ�UHGHOLMN�QLYHDX�LQ�GH�PX]LHN�
WH�EHUHLNHQ��+HODDV�� 
9RRUWV�ZDV�PLMQ�YDGHU�RUJDQLVW�YDQ�GH�3URWHVWDQWVH�NHUN��GHVWLMGV�1HGHU�
ODQGV�+HUYRUPG���+LM�KHHIW�GH]H�IXQFWLH�PHHU�GDQ����MDUHQ�YHUYXOG��+LHULQ�
RSJHYROJG�GRRU�PLMQ�EURHU�'LFN��GLH�RQJHYHHU����MDDU�GH]H�IXQFWLH�KHHIW�
ZDDUJHQRPHQ��,N�JLQJ�HU�GDQ�RRN�DOWLMG�QRJ�HHQ�EHHWMH�WURWV�RS�GDW�HU�
PHHU�GDQ����MDUHQ�HHQ��+HOPLQN��LHGHUH�]RQGDJ�RQDIJHEURNHQ�RS�GH�RU�
JHOEDQN�LQ�GLW�PRQXPHQWDOH�NHUNMH�KHHIW�JH]HWHQ�RP�GH�JHPHHQWH]DQJ�WH�
EHJHOHLGHQ�� 
0LMQ�YDGHU�HQ�PLMQ�EHLGH�]XVWHUV�NRQGHQ�ELM]RQGHU�JRHG�]LQJHQ��+HODDV�
EHVWRQG�QLHW�GH�PRJHOLMNKHLG�RP�HFKW�]DQJOHV�WH�QHPHQ��0LMQ�YDGHU�KHHIW�
PHHUGHUH�PDOHQ�VROR�JH]RQJHQ�RS�GH�XLWYRHULQJHQ�YDQ�GH�&KU��=DQJYHU�
HQLJLQJ��/RRIW�GHQ�+HHU��WH�6LOYROGH��9RRUWV�LV�KLM�JHGXUHQGH�YHOH�MDUHQ�
YRRU]LWWHU�JHZHHVW�YDQ�GH]H�YHUHQLJLQJ�� 
 
0LMQ�]XVWHU�0DUWKD�KHHIW��WRHQ�]H�LQ�$UQKHP�NZDP�WH�ZHUNHQ�HQ�WH�ZR�
QHQ��PHHU�GDQ����MDDU�JH]RQJHQ�LQ�GH�2UDWRULXPYHUHQLJLQJ��7RRQNXQVW���
9ULMZHO�DOOH�JURWH�RUDWRULXPZHUNHQ��]RDOV�GH�0DWWKlXVSDVVLRQ�YDQ�-R�
KDQQ�6HEDVWLDDQ�%DFK��GH�0HVVLDV�YDQ�*�)�+lQGHO��GLH�6FK|SIXQJ�YDQ�
+D\GQ�HQ�DQGHUH�JURWH�NRRUZHUNHQ�KHHIW�]LM�PHW�GLW�NRRU�XLWJHYRHUG� 
+HHO�SOH]LHULJH�KHULQQHULQJHQ�KHE�LN�DDQ�KHW�IHLW�GDW�GH�NRRUOHGHQ�DOWLMG�
YRRU�SODDWVNDDUWHQ�HQ�JHUHVHUYHHUGH�SODDWVHQ�YRRU�GH�XLWYRHULQJHQ�LQ�
0XVLV�6DFUXP�LQ�$UQKHP�NRQGHQ�]RUJHQ��$DQ�PLMQ�]XVWHU�KHE�LN�KHW�GDQ�
RRN�WH�GDQNHQ�GDW�LN�HHQ�JURWH�YRRUOLHIGH�YRRU�GH�RUDWRULXPPX]LHN�KHE�
JHNUHJHQ��=HHU�LQ�KHW�ELM]RQGHU�GH�0HVVLDV�YDQ�+lQGHO�ZRUGW�UHJHOPDWLJ�
GRRU�PLM�EHOXLVWHUG��(Q�GDQ�LQ�GH�/LMGHQVWLMG�QDWXXUOLMN�GH�0DWWKlXV-�RI��
-RKDQQHVSDVVLRQ��9DQ�DOOH�PX]LHNLQVWUXPHQWHQ�KHHIW�HHQ�RS�YDNNXQGLJH�
ZLM]H�EHVSHHOG�NHUNRUJHO�VWHHGV�PLMQ�YRRUNHXU�JHKDG��,N�YLQG�GLW�HHQ�
�.RQLQNOLMN��LQVWUXPHQW�� 
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 $OV�NLQG�ZDV�LN�DOWLMG�GLHS�RQGHU�GH�LQGUXN�YDQ�GH�ZLM]H�ZDDURS�PLMQ�YDGHU�
RS�HHQ�ELM]RQGHU�ERHLHQGH�ZLM]H�NRQ�YHUWHOOHQ��0LMQ�YDGHU�LV�QDPHOLMN�PHHU�
GDQ�GHUWLJ�MDDU�OHLGHU�YDQ�GH�]RQGDJVVFKRRO�JHZHHVW�HQ�ZHUG�KLHULQ�HYHQ�
HHQV�RSJHYROJG�GRRU�PLMQ�EURHU�HQ�PLMQ�]XVWHUV�0DUWKD�HQ�/HQD��,N�KHULQ�
QHU�PLM�QRJ�DOV�GH�GDJ�YDQ�JLVWHUHQ�GH�YHUWHOOLQJHQ�GLH�PLMQ�YDGHU�GHHG�RS�
KHW�.HUVWIHHVW�YDQ�GH�]RQGDJVVFKRRO��'H�.HUVWYHUKDOHQ�YDQ�:�*��YDQ�GHU�
+XOVW��]RDOV�KHW��%UDQGHQGH�NHUVWERRPSMH��HQ�DQGHUH��:LM�DOV�NLQGHUHQ�
KLQJHQ�DOV�KHW�ZDUH�DDQ�]LMQ�OLSSHQ�� 
0LMQ�YDGHU�ZDV�RYHULJHQV�YULM�VWUHQJ�GRRU�WH�PHQHQ�RQV�YHHO�SDUDWH�NHQQLV�
WH�PRHWHQ�PHHJHYHQ��2S�GH�]RQGDJVVFKRRO�PRHVWHQ�ZH�LHGHUH�]RQGDJ�
HHQ�SVDOP-�RI�HHQ�JH]DQJYHUV�XLW�KHW�NHUNERHN�RS]HJJHQ��9RRUWV�PRHV�
WHQ�ZLM�YRRU�.HUVW�KHW�ELMEHOJHGHHOWH�XLW�/XFDV����GH�YHU]HQ���WRW�HQ�PHW����
RS�NXQQHQ�]HJJHQ��DOVPHGH�WHNVWJHGHHOWHQ�XLW�KHW�ERHN�-HVDMD��:LM�DOV�
NLQGHUHQ�KDGGHQ�KLHU�YRRUZDDU�QLHW�DOWLMG�]LQ�LQ��PDDU�RS�ODWHUH�OHHIWLMG�KHE�
LN�GH]H�RQV�ELMJHEUDFKWH�NHQQLV�ELM]RQGHU�ZHWHQ�WH�ZDDUGHUHQ�� 
0LMQ�PRHGHU�ZDV�HHQ�YHHO�EHVFKHLGHQHU�SHUVRRQ��7UDG�QLHW�]R�RS�GH�
YRRUJURQG�HQ�KDG�GH�KDQGHQ�YRO�DDQ�KHW�SULPD�RS�RUGH�KRXGHQ�YDQ�KDDU�
JH]LQ��0LMQ�PRHGHU�ZDV�HHQ�OLHYH�PRHGHU��+DG�DOOHV�YRRU�RQV�RYHU�HQ�
VWRQG�DOWLMG�YRRU�RQV�NODDU��0RHGHU�EHVWHHGGH�YHHO�DDQGDFKW�DDQ�KHW�RS�
VPDNHOLMNH�ZLM]H�EHUHLGHQ�YDQ�GH�PDDOWLMGHQ��=LM�NRQ�HFKW�OHNNHU�NRNHQ��(Q�
ZDQQHHU�ZLM�DOV�NLQGHUHQ�GH�RSPHUNLQJ�PDDNWHQ�GDW�ZLM�KHW�HWHQ�QLHW�OHN�
NHU�YRQGHQ�HQ�KHW�QLHW�OXVWWHQ��GDQ�PDDNWH�]LM�VWHHGV�GH�RSPHUNLQJ�
�.LQGHU��L
M�GRHW�W
U�NZDRG�DQ���7KXLV�ZHUG�HU�QDPHOLMN�GLDOHFW�JHVSURNHQ��
HFKW�KHW�$FKWHUKRHNV�GLDOHFW��3UDFKWLJ�HQ�ERYHQGLHQ�MDPPHU�GDW�KHW�JH�
EUXLN�YDQ�GH]H�VWUHHNWDDO�]R�RS�GH�DFKWHUJURQG�LV�JHUDDNW�� 
 
,Q�KHW�GRUS�6LOYROGH�ZDUHQ�PHHU�GDQ�����YDQ�GH�LQZRQHUV�OLG�YDQ�GH�
5�.�NHUN��,Q�GH�KRRIGVWUDDW��ZDDULQ�ZLM�ZRRQGHQ��ZDUHQ�VOHFKWV�HQNHOH�
SURWHVWDQWVH�JH]LQQHQ��'LW�KDG�XLWHUDDUG�WRW�JHYROJ�GDW�RQ]H�YULHQGHQ�RRN�
YULMZHO�DOOHPDDO�OLG�ZDUHQ�YDQ�KHW�5�.��NHUNJHQRRWVFKDS��(Q�GLW�KHHIW�QLP�
PHU�SUREOHPHQ�YRRU�RQV�RSJHOHYHUG��:LM�KHEEHQ�KHW�HFKW�ILMQ�JHKDG�LQ�
RQ]H�MHXJG���� 
:DQQHHU�HU�HHQ�MRQJH�PDQ�DOV�5�.�JHHVWHOLMNH�ZDV�DIJHVWXGHHUG��GDQ�
VWRQG�RRN�LN�YRRUDDQ�LQ�GH�ULM�RP�GH]H�ELM]RQGHU�IHHVWHOLMNH�LQWRFKW�WH�EHNLM�
NHQ��(FKW�LQGUXN�KHHIW�GLW�VWHHGV�RS�PLM�JHPDDNW��,N�KHULQQHU�PLM�QRJ�GDW�
GH�YHOH�KRQGHUGHQ�SDURFKLDQHQ��GLH�]LFK�URQG�KHW�NHUNJHERXZ�KDGGHQ�
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 YHU]DPHOG�RS�HHQ�JHJHYHQ�PRPHQW�NQLHOGHQ��9RRU�PLM�ZDV�GDW�HHQ�
YUHHPG�JHEHXUHQ��PHW�KHW�JHYROJ�GDW�LN�DOOHHQ�UHFKWRS�VWRQG�WH�PLGGHQ�
YDQ�GH]H�PHQLJWH�PHQVHQ�������������������� 

���(UHERRJ������ 
 
2Q]H�RYHUEXXU�
PDQ�ZDV�GH�
SDVWRRU��3DV�
WRRU�$KVPDQQ��
:DQQHHU�KHW�
V�
DYRQGV�PRRL�
ZHHU�ZDV��]DWHQ�
ZLM�PHW�RQ]H�
RXGHUV�YDDN�
YRRU�KHW�KXLV�HQ�
NZDP�KLM�PHHU�
GHUH�PDOHQ�QDDU�
RQV�WRH�YRRU�
HHQ�JHVSUHNMH�� 

 
:LM�YRQGHQ�GLW�VWHHGV�HHQ�JH]HOOLJH�RQWPRHWLQJ��'H�SDVWRRU�QRGLJGH�RQV�
XLW�RP�]LMQ�VFKLWWHUHQGH�NHUNJHERXZ�WH�NRPHQ�EH]LFKWLJHQ��+HW�ZDV�HHQ�

ZDDU�JHQRW�RP�XLWOHJ�RYHU�DOOH�GLQJHQ�LQ�GLW�
QLHXZH�JHERXZ��PHW�PHHU�YDQ������]LWSODDW�
VHQ��WH�NULMJHQ��1RRLW�YHUJHHW�LN�GH�GRRU�KHP�
JHJHYHQ�XLWOHJ�YDQ�HHQ�LQ�GH]H�NHUN�KDQJHQGH�
EHHOWHQLV�YDQ�GH��%HGUXNWH�0RHGHU�*RGV�YDQ�
9DUVVHYHOG���(HQ�EHHOG�LQ�KHW�YHUOHGHQ�YHUZLM�
GHUG�XLW�GH�NHUN�LQ�9DUVVHYHOG�HQ�JHYRQGHQ�RS�
HHQ�ERXZODQG�LQ�GH�RPJHYLQJ�YDQ�GLW�GRUS��+HW�
EHHOG�YHUWRRQGH�HHQ�VRPEHUH�XLWGUXNNLQJ�YDQ�
0DULD�HQ�KHHIW�]RGRHQGH�GH]H�QDDP�JHNUHJHQ��
0DDU�LN�YHUJHHW�QRRLW�GH�RSPHUNLQJ�GLH�GH�SDV�
WRRU�GDQ�WHJHQ�RQV�PDDNWH��QDPHOLMN���'HQNHQ�
MXOOLH�HU�PDDU�DDQ��KHW�LV�JHHQ�HYDQJHOLH��PDDU� 
 
��3DVWRRU�:�(�$��$KVPDQQ�����-���� 
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 HHQ�OHJHQGH���%LM�KHUKDOLQJ�PDDNWH�KLM�GDQ�
GH]H�RSPHUNLQJ�WHJHQ�RQV�� 
 
+HW�JHQDGHEHHOG�µ'H�EHGUXNWH�PRHGHU�*RGV�
YDQ�9DUVVHYHOG¶��'H]H�VFXOSWXXU�VWDDW�LQ�GH�
SDURFKLHNHUN�YDQ�6LOYROGH� 
 
$FWLHI�ZDUHQ�ZLM�DOV�NLQGHUHQ�LQ�GH�VWUDDW��
:LM�KDGGHQ�HHQ�HLJHQ�YRHWEDOYHUHQLJLQJ�
RSJHULFKW��,N�ZHHW�QRJ�GDW�PLMQ�EURHU�*HU�
ULW��YRRU]LWWHU��ZDV�YDQ�GH]H�FOXE��'H�FOXE�
KDG�RRN�HHQ�QDDP��WH�ZHWHQ��1HHUODQGLD��
2QV�]DNJHOG����FHQW�SHU�ZHHN��ZHUG�GRRU�
RQV�DOOHQ�LQ�GH�NDV�YDQ�GH�YHUHQLJLQJ�JH�
GDDQ�HQ�ZDQQHHU�HU�YROGRHQGH�JHOG�ZDV�
YHU]DPHOG�NRFKWHQ�ZLM�LQ�GH�VSHHOJRHG�

]DDN�YDQ�+DUPHOLQN�HHQ�YRHWEDO��'H]H�EDO�ZDV�YDQ�UXEEHU�JHPDDNW�HQ�
KDG�XLWHUDDUG�JHHQ�ODQJ�EHVWDDQ��:LM�YRHWEDOGHQ�YHHODO�RS�KHW�GRUSVSOHLQ�
WMH��GLW�WRW�JURRW�RQJHQRHJHQ�YDQ�GH�YHOGZDFKWHU�5RR]HQ��'H]H�RSHQEDUH�
DPEWHQDDU�EHJRQ�GLW�]R�WH�YHUYHOHQ��GDW�KLM�RYHUJLQJ�WRW�KHW�PDNHQ�YDQ�
HHQ�SURFHV�YHUEDDO�YRRU�KHW��YRHWEDOOHQ�PHW�HHQ�HODVWLHNHQ�EDO�RS�GHQ�
RSHQEDUHQ�ZHJ���DOGXV�GH�LQKRXG�YDQ�KHW�YHUEDDO��0LMQ�EURHU��GH�DDQYRHU�
GHU�YDQ�KHW�VWHO��RQGHXJHQGH�NRUQXLWHQ���ZHUG�JHYHUEDOLVHHUG�HQ�PLMQ�YD�
GHU�PRHVW�PHW�]LMQ�]RRQWMH�YHUVFKLMQHQ�YRRU�GH�NDQWRQUHFKWHU�LQ�7HUERUJ��
*HOXNNLJ�KDG�GH�NDQWRQUHFKWHU�JHHQ�]ZDDUGHUH�VWUDI�GDQ�HHQ�EHULVSLQJ��
'H]H�SHUVRRQ�KDG�HU�GXV�EHJULS�YRRU�GDW�HU�WHQ�HQHQ�PDOH�JHHQ�DQGHUH�
JHOHJHQKHLG�ZDV�YRRU�GH�MHXJG�RP�WH�NXQQHQ�VSHOHQ�HQ�YRHWEDOOHQ��/DWHU�
ZHUG�RYHU�GH]H�JHEHXUWHQLV�GLNZLMOV�JHODFKHQ��PDDU�GH�VFKULN�YRRU�GH�EH�
ZXVWH�YHOGZDFKWHU�]DW�HU�ELM�RQV�WRFK�HFKW�ZHO�LQ�� 
 
1RJ�]R
Q�OHXN�YHUKDDO��GDW�LN�WRFK�QLHW�RQYHUPHOG�ZLO�ODWHQ�� 
5RQGRP�GH�SDVWRULH�YDQ�GRPLQHH�%RHUVPD�ODJ�HHQ�ELM]RQGHU�JURWH�WXLQ�
ZDDULQ�HHQ�JURRW�DDQWDO�YUXFKWERPHQ�VWRQG��:LM�DOV�MRQJHQV�NRQGHQ�KHW�
QLHW�QDODWHQ�GH�YHOH�RQGHU�GH]H�ERPHQ�OLJJHQGH�DSSHOV�HQ�SHUHQ�WH�JDDQ�
�MDWWHQ���]RDOV�GDW�LQ�RQ]H�VSUHHNWDDO�ZHUG�JHQRHPG��2S�HHQ�NHHU�ZHUGHQ�
ZLM�EHWUDSW�HQ�GLW�ZHUG�RQV�DOV�HHQ�HUQVWLJH�KDQGHOLQJ�DDQJHUHNHQG��(Q�
QDWXXUOLMN�KDGGHQ�GH��-RQJHQV�YDQ�+HOPLQN��]LFK�KLHUDDQ�VFKXOGLJ�JH�
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 PDDNW��DOGXV�GH�EHZHULQJ�YDQ�GH�GRPLQHH��:LM�PRHVWHQ�PHW�RQV�GULHsQ�
QDDU�GH�SDVWRULH�NRPHQ�RP�RQ]H�H[FXVHV�DDQ�WH�ELHGHQ��'H�GRPLQHH�
ZDV�]HHU�HUQVWLJ��:LM�PRFKWHQ�QLHW�QDDU�KXLV�YRRU�ZLM�KHW�WZHHGH�YHUV�YDQ�
3VDOP�������=R�*LM�LQ�
W�UHFKW�ZLOW�WUHGHQ��R�+HHU��HQ�JDGHVODDQ��2Q]
�RQ�
JHUHFKWLJKHGHQ��DFK��ZLH�]DO�GDQ�EHVWDDQ"��NRQGHQ�RS]HJJHQ��,N�ZDV�GH�
JHOXNNLJH��DDQJH]LHQ�LN�GLW�YHUV�SDV�RS�VFKRRO�JHOHHUG�KDG�HQ�KHW�GLUHFW�
XLW�PLMQ�KRRIG�NRQ�RSOHSHOHQ��,N�PRFKW�GXV�GLUHFW�QDDU�KXLV��2YHULJHQV�
GURQJ�KHW�RS�GDW�PRPHQW�KHOHPDDO�QLHW�WRW�PLM�GRRU�ZHONH�RQJHUHFKWLJKH�
GHQ�LN�KDG�EHJDDQ��0HW�PDQGHQYRO�ODJHQ�GH�DSSHOV�HQ�SHUHQ�LPPHUV�
RQGHU�GH�ERPHQ�WH�URWWHQ���� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
�� 
 

(HQ�NLHNMH�YDQXLW�GH�1�+��NHUNWRUHQ�ULFKWLQJ�GH�SDVWRULH������� 
2S�GH�YRRUJURQG�+XL]H�(OLP��HHQ�JHVFKHQN�YDQ�GRPLQHH�&�YDQ�'LV�DDQ�GH�KHU�
YRUPGH�JHPHHQWH��FLUFD�������'DDUDFKWHU�GH�SDVWRULH��PHW�UHFKWV�GH�PRHVWXLQ�
HQ�KHW�SDVWRULHODQG���� 
�������������������������������� 
2YHULJHQV�KHE�LN�SUDFKWLJH�KHULQQHULQJHQ�DDQ�GH]H�SUHGLNDQW��GLH�GLNZLMOV�
ELM�PLMQ�RXGHUV�RS�EH]RHN�NZDP��PHGH�]HNHU�GRRU�KHW�IHLW�GDW�PLMQ�YDGHU�
KHW�RUJHO�EHVSHHOGH�LQ�GH�NHUN�HQ�GH�GRPLQHH�GH�OLWXUJLH�NZDP�GRRUVSUH�
NHQ��'RPLQHH�%RHUVPD�ZDV�HFKW�HHQ�HHUELHGZDDUGLJ�SUHGLNDQW��+HW�IHLW�
GHHG�]LFK�GHVWLMGV�QDPHOLMN�YRRU�GDW�HHQ�SUHGLNDQW�QLHW�PHW�HPHULWDDW�JLQJ�
RS�GH�OHHIWLMG�YDQ����MDDU��'RPLQHH�%RHUVPD�EOHHI�GRRUZHUNHQ�-�YRRU�]R�



11  

 YHU�LN�PLM�GLW�KHULQQHUHQ�NDQ�-�WRW�]LMQ���VWH�MDDU�� 
µV�=RQGDJV�PRHVWHQ�ZLM�DOV�NLQGHUHQ�GXV�OXLVWHUHQ�QDDU�GH�SUHHN�YDQ�GH]H�
GRPLQHH�RS�OHHIWLMG��.LQGHUQHYHQGLHQVWHQ�EHVWRQGHQ�HU�QDWXXUOLMN�QRJ�QLHW��
GH�]RQGDJVVFKRRO�RS�]RQGDJPLGGDJ�QDP�GH]H�SODDWV�LQ�� 
 
-D��GLH�GRPLQHH�%RHUVPD��%LM�KHUKDOLQJ�NRPHQ�HU�KHULQQHULQJHQ�LQ�PLM�RS��
GLH�WRFK�RRN�KHW�YHUPHOGHQ�ZDDUG�]LMQ�HQ�DFKWHUDI�EHNHNHQ�VWHHGV�HHQ�
GLHSH�LQGUXN�RS�PLM�KHEEHQ�JHPDDNW�� 
+HW�JHYDO�GHHG�]LFK�LQ�YURHJHUH�MDUHQ�YRRU��GDW�KHW�WUDNWHPHQW�YDQ�HHQ�
SUHGLNDQW�QX�QLHW�EHSDDOG�RP�WH�MXLFKHQ�ZDV��0LM�LV�ZHO�HHQV�YHUWHOG��GDW�
HHQ�SUHGLNDQW�HU�LQ�KHW�YHUOHGHQ�YHH�RS�QD�KLHOG��ELMYRRUEHHOG�HHQ�YDUNHQ�
RP�WH�ODWHQ�VODFKWHQ��,Q�GH�MDUHQ�YDQ�GRPLQHH�%RHUVPD�ZDV�GLW�QLHW�PHHU�
KHW�JHYDO��KRHZHO�GH�UXLPWH�LQ�KHW�DFKWHUKXLV�YDQ�]LMQ�RXGH�SDVWRULH�KLHU�
ZHO�GH�JHOHJHQKHLG�YRRU�ERRG��9HH�KDG�GH�GRPLQHH�QLHW��PDDU�KLM�KLHOG�HU�
ZHO�HQNHOH�NLSSHQ�RS�QD����� 

:DDURP�YHUWHO�LN�GLW�YHUKDDO"�+HW�GHHG�]LFK�
QDPHOLMN�ELM�KHUKDOLQJ�YRRU��GDW�RS� 
]RQGDJPRUJHQ��ZDQQHHU�GH�GRPLQHH�LQ�GH�
NHUN�]LMQ�SUHHN�KLHOG��HU�PHQVHQ�GH�JHOHJHQ�
KHLG�WH�EDDW�QDPHQ��GH]H�NLSSHQ�WH�VWHOHQ��
+HW�ZDV�HFRQRPLVFK�HHQ�EDU�VOHFKWH�WLMG�YRRU�
YHHO�PHQVHQ�GLH�ZHUNORRV�ZDUHQ�JHZRUGHQ�
HQ�]RGRHQGH�HHQ�NLS�ZHO�NRQGHQ�JHEUXLNHQ�
YRRU�GH�VODFKW�� 
(QNHOH�PHQVHQ�GLH�GLW�KRRUGHQ�EHJRQQHQ�HU�
ELM�GH�GRPLQHH�RS�DDQ�WH�GULQJHQ�KLHUYDQ�
DDQJLIWH�WH�GRHQ�ELM�GH�SROLWLH��'RPLQHH�JDI�
DDQ�GLW�YRRUVWHO�JHHQ�JHKRRU���1HH��QLHW�
GRHQ��GH�PHQVHQ�GLH�GLW�JHGDDQ�KHEEHQ�]XO�
OHQ�KHW�YDVW�HQ�]HNHU�XLW�HHQ�DEVROXWH�QRRG�
]DDN�HQ�LQ�DUPRHGH�JHGDDQ�KHEEHQ������:DW�
HHQ�SDVWRU��GLH�GRPLQHH�%RHUVPD�� 
 
'RPLQHH�%RHUVPD 
 

+HW�]LMQ�WRFK�QLHW�DOOHPDDO�OHXNH�KHULQQHULQJHQ��GLH�LN�DDQ�P
Q�MHXJG�KHE�
RYHUJHKRXGHQ��+HW�QDYROJHQGH�KHHIW�]LFK�QDPHOLMN�LQ�PLMQ�MRQJH�MDUHQ�
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 YRRU�JHGDDQ��ZDDUDDQ�LN�QRJ�GLNZLMOV�WHUXJ�PRHW�GHQNHQ��+HW�JHYDO�GHHG�
]LFK�YRRU�GDW�LQ�KHW�GRUS�6LOYROGH�HHQ�]HHU�DFWLHYH�YRHWEDOYHUHQLJLQJ�EH�
VWRQG��JHQDDPG�6�9�9���6LOYROGVH�9RHWEDO�9HUHQLJLQJ���+HW�ZDV�HHQ�JRHG�
JHRUJDQLVHHUGH�YHUHQLJLQJ��0HQ�EHVFKLNWH�RYHU�HHQ�SUDFKWLJ�YRHWEDOYHOG�
DDQ�GH�0XQVWHUPDQVWUDDW��(U�ZDV�]HOIV�HHQ�WULEXQH�DDQZH]LJ��HHQ�DF�
FRPPRGDWLH�ZDDURYHU�ZHLQLJ�YHUHQLJLQJHQ�LQ�GH�RPWUHN�GH�EHVFKLNNLQJ�
KDGGHQ��6�9�9��VSHHOGH�LQ�GH��H�NODVVH�YDQ�GH�.19%��.RQLQNOLMNH�1HGHU�
ODQGVH�9RHWEDO�%RQG���9ULMZHO�DOOH�LQZRQHUV�YDQ�KHW�GRUS�6LOYROGH�OHHIGHQ�
PHH�PHW�GH�SUHVWDWLHV�YDQ�GH]H�FOXE��'H]H�VSRUW�ZHUG�GHVWLMGV�DOOHHQ�RS�
]RQGDJ�EHRHIHQG��,N�NDQ�PLM�KHULQQHUHQ��GDW�GLNZLMOV�PHHU�GDQ������PHQ�
VHQ�GH�FRPSHWLWLHZHGVWULMGHQ�EH]RFKWHQ��ZDQQHHU�HU�HHQ�VSDQQHQGH�
ZHGVWULMG�ZDV�WH�YHUZDFKWHQ�� 
2PVWUHHNV�GH�MDUHQ������EHJRQ�GH]H�YHUHQLJLQJ�EHODQJVWHOOLQJ�WH�NULMJHQ�
YRRU�KHW�]DWHUGDJPLGGDJYRHWEDO�YRRU�GH�MXQLRUHQ��=HOI�ZDV�LN�HHQ�JURRW�
OLHIKHEEHU�YDQ�GH�YRHWEDOVSRUW�HQ�YRRU�PLMQ�OHHIWLMG�NRQ�LN�QDDU�PLMQ�PH�
QLQJ�HHQ�ILNV�SDUWLMWMH�YRHWEDOOHQ��0LMQ�JURWH�YHUODQJHQ�ZDV�GDQ�RRN�RP�
PHH�WH�NXQQHQ�VSHOHQ�ELM�GH�RSJHULFKWH�]DWHUGDJPLGGDJDIGHOLQJ��,N�WURN�
GH�VWRXWH�VFKRHQHQ�DDQ�HQ�JLQJ�DDQ�GH�YRRU]LWWHU��GH�KHHU�7K��5HQVHQ��
HQ�GH�VHFUHWDULV�-DQ�%UHXNHODDU�YUDJHQ�RP�PHH�WH�PRJHQ�VSHOHQ�LQ�GH�
YHUHQLJLQJ�RS�]DWHUGDJPLGGDJ��+LHU�NRQ�PHQ�PLM�QLHW�GLUHFW�HHQ�DQWZRRUG�
RS�JHYHQ��PRHVW�QDPHOLMN�HHUVW�LQ�KHW�EHVWXXU�EHVSURNHQ�ZRUGHQ���7RHQ�
LN�QD�YHUORRS�YDQ�HQNHOH�ZHNHQ�RS�PLMQ�YUDDJ�QRJ�JHHQ�UHDFWLH�KDG�RQW�
YDQJHQ��EHQ�LN�RSQLHXZ�QDDU�JHQRHPGH�EHVWXXUVOHGHQ�JHJDDQ�PHW�GH�
]HOIGH�YUDDJ��(HQ�GLHSH�WHOHXUVWHOOLQJ�VWRQG�PLM�WH�ZDFKWHQ��,N�ZHUG�QD�
PHOLMN�QLHW�WRHJHODWHQ�RP�GH�UHGHQ�GDW�]H�GDQ��ODWHU�QLHWV�DDQ�PLM�KDG�
GHQ���0LMQ�RXGHUV�ZDUHQ�HU�QDPHOLMN�SULQFLSLHHO�DEVROXXW�RS�WHJHQ��GDW�ZLM�
RS�]RQGDJ�LQ�HHQ�YHUHQLJLQJ�PHHGHGHQ�RP�GH�YRHWEDOVSRUW�WH�EHRHIH�
QHQ��'H�MRQJHQV�YDQ��GHQ�ILHQHQ�+HOPLQN��NRQGHQ�]H�GDQ�RRN�QLHW�JH�
EUXLNHQ��'DDU�KDGGHQ�]H�ODWHU�WRFK�QLHWV�DDQ�� 
1LHW�WH�JHORYHQ�KRH�WHOHXUJHVWHOG�LN�ZDV�GRRU�GLW�YRRUYDO��+HW�KHOH�JHEHX�
UHQ�KHHIW�GHVWLMGV�]R
Q�GLHSH�LQGUXN�RS�PLM�JHPDDNW��GDW�LN�GLW�WRW�RS�GH�
GDJ�YDQ�YDQGDDJ�QRJ�VWHHGV�ELM�PLM�GUDDJ�HQ�GLNZLMOV�LQ�PLMQ�KHULQQHULQJ�
WHUXJNHHUW��+LHUDDQ�WHUXJGHQNHQG�KHE�LN�JHOHHUG�YRRU]LFKWLJ�RP�WH�JDDQ�
PHW�NLQGHUHQ�HQ�MRQJH�PHQVHQ��]RUJ�GDW�MH�]H�QLHW�EHVFKDGLJW�HQ�ODDW�]H�
LQ�KXQ�ZDDUGH�� 
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 0LVVFKLHQ�LV�KHW�ERYHQVWDDQGH�YRRUYDO�LQ�PLMQ�YHUGHUH�OHYHQ�GDQ�ZHO�HHQ�
OHULQJ�YRRU�PLM�JHZHHVW��/DDW�LN�GH�SRVLWLHYH�NDQW�KLHUYDQ�GDQ�RRN�PDDU�
HHQV�SUREHUHQ�WH�EHNLMNHQ�HQ�YHUGHU��JHQRHJ�KLHURYHU��+HW�]LM�]R�� 

 
 
 
 
 
:RQLQJ�HQ�ZLQNHO�+HOPLQN��WKDQV�
8OIWVHZHJ����QDDVW�JURHQWHZLQNHO�
9DQ�$DOWHQ��,Q�GH���GH�HHXZ�
ZRRQGHQ�KLHU�DFKWHUHHQYROJHQV�
GH�IDPLOLHV�-DQVHQ-WHQ�%ULQNH��
/LQGHERRP-&ORVVHWV�"���)HOGHU�
KRII-0RUGDQW�HQ�/XLPHV-
)HOGHUKRII� 
/DDWVWJHQRHPGHQ�YHVWLJGHQ�HU�
URQG������HHQ�ZLQNHO�LQ�NRORQLD�
OH�ZDUHQ��,Q������PDDNWH�GLHQVW�
ERGH�+HQGULND�$QQD�%DULQN�HU�
KDDU�RSZDFKWLQJ��(Q�]LM�WUHHGW�LQ�
�����LQ�KHW�KXZHOLMN�PHW�-RKDQ�
+HUPDQ�+HOPLQN�XLW�*DDQGHUHQ� 
=LM�]HWWHQ�GDQ�KHW�NUXLGHQLHUVEH�
GULMI�YRRUW��������� 
 
 
 
 
 
 

 
 

W�3|WMHQ�VWURRS�YDQ�GH�ZLQNHO�YDQ�+HOPLQN 
%HQQDG�YDQ�GH�:HLNDPS 
 
:L-M�ZD]]HQ�YURJJHU�E-M�RQV�WKXXV�ZDW�GH�ZLQNHOZDUHQ�EHWUHIW�EL-M�-RVHSK�
%RQJHUV��:XQGHULQN�HQ�+HOPLQN�LQ�6LOOHYROG��,Q�
W�PLGGHQ�YDQ�GH�ZDHN�
VFKUHHI�PLHQ�PRH�GHU�LQ�
W�ZLQNHOEXXNVNHQ�YDQ�GXQ�ZLQNHOLHU�GHQ�DQ�GH�
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 EHXUW�ZDV��GH�JHZHQVWH�ZLQNHOZDUHQ�RS��ZDRUQDR�GXQ�JRHLHQ�PDQ�GDW�
EXXNVNHQ�RSKLHO��HQ�GH�EHVWHOOLQJ�QDR�XQ�SDRU�GDJHQ�EL-M�RQV�DIOHYHUHQ��
8Q�WDPHOHN�WLHGURYHQG�EHGULHI��PDRU�]R�JLQJ�GDW�LQ�GLH�WLHG��� 
(UJHV�LQ�GH�]RPPHU�YDQ������-�LN�ZDV�WRH�]R
Q�YLHU�MDRU�-�NXPS�PLHQ�
PRH�GHU�WXW�GH�RQWGHNNLQJ�GDW�]H�YHUJDHWHQ�KHW�XP�XQ�S|WMHQ�VWURRS�LQ�
+HOPLQNV�ZLQNHOEXXNVNHQ�RS�WH�VFKULHYHQ����
W�,V�
V�PLGGDJV�XP�XQ�XXU�RI�
]HV�HQ�]H�NXPS�RS�
W�LGHH�XP�PLHQ�PHW�XQ�EULHINHQ�EHWUHIIHQGH�GH�
QDREHVWHOOLQJ�YDQ�GDW�S|WMHQ�VWURRS�QDRU�+HOPLQN�WH�VWXUHQ����,-M�]yOW�GDW�
PLVVFKLHQ�WRWDDO�RQYHUDQWZRRUG�YDQ�PLHQ�PRH�GHU�YLQQHQ��XP�]R
Q�NOHLQ�
NDHUOWMHQ�KHOHPDRO�DOOHHQ�YDQ�GHQ�/HFKWHQEDUJ�QDRU�=LOOHYROG�WH�VWXUHQ��
PDRU�GDW�EHKHXUHQ�LQ�GLH�MDRUHQ�ZDUVFKLHQOHN�QRJ�WXW�GH�JHZRRQVWH�]D�
NHQ�YDQ�GH�ZHUHOG����2N�YDQ�GXQ�RRUORJ�YHUQRPPHQ�ZL-M�WRH�QRJ�QLHW�]R�
Y|O����,N�ZHW�QLHW�PHHU�RI�LN�DQ�GH�NDQW�YDQ�GH�WUHPUDLOV�QDRU�6LOOHYROG�JH�
ORSHQ�EXQ�RI�DQ�GH�NDQW�9HHQKX]HQ�HQ�/XEEHUV� 
 
%L-M�+HOPLQN�DQJHNRPPHQ�OHYHUHQ�LN�PLHQ�EULHINHQ�DI������PDRU�LQ�SODDWV�
GDW�]H�
W�GDRU�EL-M�OLHWHQ������VWDRNHQ�]H�GXQ�JURWHQ�ODHSHO�LQ�GXQ�VWURRSWRQ�
HQ�YXOOHQ�]H�]R
Q�NDUWRQQHQ�S|WMHQ�YRO�PHW�VWURRS�����HQ�GDRUQDR�JLQJ�G
U�
XQ�NDUWRQQHQ�GHNNHOWMHQ�RS���� 
,N�]DJ�XW�JHEHXUHQ�HQ�EHWZLHIHOHQ�QRJ�RI�GDW�PRH�GHUV�EHGRHOLQJ�ZHO�
ZDV����(Q�]H�JDYYHQ�PLHQ�
W�S|WMHQ�LQ�GH�KDQGH�����,Q�
W�GHXUHJDW�QDRU�GH�
ZRRQNDPHU�YHUVFKHHQ�QRJ�XQ�MRQJHPDQ��ZDUVFKLHQOHN�-RKDQQHV��HQ�
GHQ�]HL�QRJ���'DW�LV�WRFK�QLNV�ZHHUG�]R����PDRU�LN�GXUYHQ�QLNV�WH�]HJJHQ��
HQ�YHUWURN�PHW�
W�S|WMHQ�RS�KXXV�DQ��� 
:DV�GDW�S|WMHQ�QRZ�PDRU�YDQ�EOLN�JHZHVW��GDQ�ZDV�
W�ZDUVFKLHQOHN�QRJ�
ZHO�JRHG�JHJDRQ��PDRU�
W�ZDV�MRK�YDQ�NDUWRQ����,N�KLHO�
W�JRHG�PHW�EHLGH�
KDQGH�YDV��HQ�YDV�YHXU�GH�ERHN������ZDQW�
W�PRFK�PLHQ�WRFK�QLHW�JHEHXUHQ�
GDW�
W�PLHQ�RS�GH�JURQG�]RO�YDOOHQ��0DRU�ZDW�]RGRHQGH�ZHO�JHEHXUHQ��GDW�
ZDV�GDW�
W�SRWMHQ�XQ�RYDOHQ�YRUP�DQ�JLQJ�QHPPHQ�����HQ�GDW�
W�JDHOH�YRFKW�
DRYHU�GH�UDQG�EHJRQ�WH�VWUHXPHQ����0LVVFKLHQ�KH
N�WRH�
W�S|WMHQ�ZDW�ODH�
JHU�XPNQHOG��PDRU�
W�NZDRG�ZDV�DO�JHVFKLHG���� 
%HKHXUOHN�RQGHU�GH�VWURRS�NZDP�LN�ZHHU�RS�GH�:HLNDPS�DQ������ZDRU�LN�
OLHIGHYRO�GHXU�PLHQ�PRH�GHU�ZLHU�RQWYDQJHQ������GDW�ZHO��=LH�YHURQWVFKXO�
GLJHQ�]LFK�LQ�DOOH�WRRQDDUGHQ����=R�LQ�GH�JHHVW�YDQ���0DRU�GDW�ZDV�WRFK�
QLH�W�GH�EHGRH�OLQJ���0DRU�PLVVFKLHQ�KDG�]H�
W�HLJHV�RN�QLHW�DUJ�GXGHOHN�
RS�
W�EULHINHQ�JH]HW��������� 
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 'H�RSHQEDUH�ODJHUH�VFKRRO�YDQ� 
PHHVWHU�$UQROG�+RLWLQN� 
%DV�%RHUDNNHU� 
 
$OV�JHYRUGHUGH�YHHUWLJHU�KHE�LN�QRJ��QHW��GH�RXGH�VFKRROJHERXZHQ�LQ�6LO�
YROGH�PHHJHPDDNW��,N�KHULQQHU�PLM�QRJ�YDDJ�GH�RSWRFKW�GLH�ZHUG�JHRUJD�
QLVHHUG�WHU�JHOHJHQKHLG�YDQ�KHW���-MDULJ�MXELOHXP�YDQ�GH�RSHQEDUH�ODJHUH�
VFKRRO�LQ�GH�6FKRROVWUDDW��7ZHH�MDDU�ODWHU�]HWWH�LN�PLMQ�HHUVWH�YRHWVWDSSHQ�
LQ�GLH�LQGUXNZHNNHQG�KRJH�PHLVMHVVFKRRO�PHW�GH�JURWH�UDPHQ�HQ�KHW�JLHW�
LM]HUHQ�KHNZHUN�RP�GH�VSHHOSODDWV��9RRU�GH�J\PQDVWLHNOHVVHQ�PRHVWHQ�
ZH�GH�HHUVWH�PDDQGHQ�QRJ�QDDU�GH�+HLOLJ�+DUWVFKRRO�WRWGDW�GH�QLHXZH�
J\P]DDO�ELM�'H�3ODNNHQEHUJ�NODDU�ZDV��(U�ZDV�YDQ�DOOHV�PLV�PHW�GH]H�RX�
GH�MRQJHQVVFKRRO��PDDU�LN�YRQG�KHW�WUDSSHQKXLV��GH�JUDQLHWHQ�YORHUHQ�LQ�
GH�JDQJ�HQ�GH�NHQPHUNHQGH�PR]DwHNWHJHOV�RS�GH�PXUHQ�SUDFKWLJ��2Q�
GDQNV�DOOH�RQJHPDNNHQ�DGHPGHQ�GH]H�JHERXZHQ�QRJ�GH�VIHHU�YDQ�HHQ�
RXGHUZHWVH�GRUSVVFKRRO��*HOXNNLJ�KHEEHQ�ZH�GH�IRWR¶V�QRJ«� 
 
6LOYROGH�NHQW�HHQ�ULMNH�WUDGLWLH�RS�KHW�JHELHG�YDQ�RQGHUZLMV��'H�HHUVWH�
VFKRROPHHVWHU�PDDNWH�RPVWUHHNV������]LMQ�RSZDFKWLQJ�LQ�RQV�GRUS��,Q�
SHGDJRJLVFK�RS]LFKW�PDJ�EHWZLMIHOG�ZRUGHQ�RI�GH]H�PHQHHU�GDDUYRRU�GH�
DDQJHZH]HQ�SHUVRRQ�ZDV��ZDQW�µ$OODUW�'DYLGWV��VFKROPHLVWHU�WRWW�6LOYRO�
GHQ¶�ZHUG�YHURRUGHHOG�RPGDW�KLM�µGHQ�KX\VIU��YDQ�-DQ�%XV]ERRP�GHQ�DUP�
PLWW�HHQ�VWRFN�EOXQGW�XQG�EODXZ¶�JHVODJHQ�KDG��9DQDI������LV�KHW�DPEW�
YDQ�VFKRROPHHVWHU�NRVWHU�WZHH�HHXZHQ�LQ�KDQGHQ�JHZHHVW�YDQ�GH�IDPL�
OLHV�1RLM��*UDDO�HQ�+RLWLQN�GLH�DOV�HHQ�VRRUW�G\QDVWLH�KXQ�YRRUQDPH�SRVLWLH�
LQ�GH�IDPLOLH�ZLVWHQ�WH�KRXGHQ��$DQYDQNHOLMN�ZHUG�HU�LQ�6LOYROGH�OHVJHJH�
YHQ�µRQGHU�GH�WRUHQ¶�YDQ�GH�RXGH�0DXULWLXVNHUN��.RUW�QD������NUHHJ�6LOYRO�
GH�HHQ�HLJHQ�µVFKRROKX\V¶�LQ�GH�GLUHFWH�QDELMKHLG�YDQ�GH�NHUN��1D�MDUHQ�
PRSSHUHQ��VODDJGH�VFKRROPHHVWHU�1RLM�HU�LQ�RP�GH�PLGGHOHQ�ELM�HONDDU�WH�
NULMJHQ�YRRU�GH�LQULFKWLQJ�YDQ�HHQ�RXG�ELMJHERXZWMH�DOV�VFKRROORNDDO�HQ�
HHQ�NQHNHOKXLVMH�RS�KHW�NHUNKRI�URQGRP�GH�RXGH�0DXULWLXVNHUN��6WHO�MH�
QLHW�WH�YHHO�YRRU�ELM�GH�LQULFKWLQJ�YDQ�KHW�VFKRROKX\V��YDDN�YROGHHG�HHQ�
HHQYRXGLJH�GRQNHUH�VFKXXU�GLH�LQ�GH�ZLQWHU�ZHUG�YHUZDUPG�PHW�HHQ�RSHQ�
YXXU������� 
,Q�GH���H�HQ���H��HHXZ�ZHUG�HU�KRRIGHOLMN�RQGHUZLMV�JHJHYHQ��LHGHUHHQ�
NUHHJ�YDQ�GH�VFKRROPHHVWHU�HHQ�RSGUDFKW�GLH�ODWHU�DDQ�GH�OHVVHQDDU�ZHUG�
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 QDJHNHNHQ�RI�RYHUKRRUG��-RQJHQV�HQ�PHLVMHV�YDQ�YHUVFKLOOHQGH�OHHIWLMGHQ�
]DWHQ�LQ�KHW�VFKRROORNDDO�GRRU�HONDDU�RS�EDQNHQ��NUXNMHV�RI�]HOIV�RS�GH�
JURQG��'H�RXGHUH�NLQGHUHQ�KLHOSHQ�YDDN�GH�NOHLQWMHV��GXV�LQ�]HNHUH�]LQ�
KDG�GH]H�YRUP�YDQ�RQGHUZLMV�RRN�PRGHUQH�HOHPHQWHQ��'H�NLQGHUHQ�OHHU�
GHQ�GH�EHJLQVHOHQ�YDQ�KHW�OH]HQ�HQ�VFKULMYHQ�HQ�NUHJHQ�JRGVGLHQVWRQ�
GHUULFKW��(U�ZDUHQ�$%&-SODQNMHV�EHVFKLNEDDU�HQ�VFKULMYHQ�ZHUG�JHOHHUG�
PHW�EHKXOS�YDQ�HHQ�JULIIHO��OHL�HQ�JDQ]HQYHHU��9HHO�RQGHUZLM]HUV�YDQ�HHQ�
YRXGLJH�GRUSVVFKROHQ�NRQGHQ�]HOI�DPSHU�OH]HQ�HQ�VFKULMYHQ��9DDN�ZDV�
KHW�YROGRHQGH�DOV�GH�OHHUOLQJHQ�GH�WLHQ�JHERGHQ�RI�EHODQJULMNH�ELMEHOWHN�
VWHQ�NRQGHQ�UHSURGXFHUHQ��%LM�GH�VFKULMIOHV�ZDV�KHW�NXQQHQ�µNDOOLJUDIHUHQ¶�
YDQ�VLHUOLMNH�OHWWHUV�EHODQJULMNHU�GDQ�VSHOOLQJ�RI�JUDPPDWLFD��5HNHQOHV�
ZDV�JHHQ�YDQ]HOIVSUHNHQGKHLG�HQ�MH�PRHVW�HU�DSDUW�YRRU�EHWDOHQ�LQGLHQ�
KHW�ZHUG�DDQJHERGHQ��9RRU�GHXJQLHWHQ�NHQGH�GH�VFKRROPHHVWHU�ZHLQLJ�
PHGHGRJHQ��HHQ�WLN�RS�GH�KDQGHQ�RI�HHQ�SDN�UDPPHO�ZDUHQ�JDQJEDUH�
VWUDIIHQ��2RN�ZHUG�HU�YHHOYXOGLJ�JHEUXLN�JHPDDNW�YDQ�KHW�H]HOV-�HQ�
VFKDQGERUG��+HW�RQGHUZLMV�ZDV�LQ�GH�1RRUGHOLMNH�1HGHUODQGHQ�VLQGV�GH�
UHIRUPDWLH�LQ�KDQGHQ�YDQ�GH�1HGHUODQGV�+HUYRUPGH�NHUN��YRRU������EH�
NHQG�DOV�1HGHUGXLWVH�*HUHIRUPHHUGH�NHUN���2P��UXLP��LQ�KHW�RQGHUKRXG�
WH�NXQQHQ�YRRU]LHQ�KDG�GH�PHHVWHU��QDDVW�KHW�OHVJHYHQ��HHQ�XLWJHEUHLG�
WDNHQSDNNHW�PHW�PHHUGHUH�OXFUDWLHYH�ELMEDDQWMHV�]RDOV�NRVWHU��NORNNHQOXL�
GHU��JUDIGHOYHU�HQ�YRRU]DQJHU�LQ�GH�NHUN��� 

��'H]H�SUHQW�JHHIW�HHQ�DDUGLJ�
EHHOG�YDQ�HHQ�GRUSVVFKRRO�
URQG�SDNZHJ����� 
 
2PVWUHHNV������ZHUG�GRRU�
GH�1HGHUODQGV�+HUYRUPGH�
NHUN�LQ�6LOYROGH�HHQ�DQGHU�
VFKRROJHERXZ�DDQJHNRFKW��
:DDUVFKLMQOLMN�ZDV�RRN�GH]H�
UXLPWH�HHQ�RXG�JHERXZWMH�
GDW�SURYLVRULVFK�JHVFKLNW�LV�
JHPDDNW�DOV�OHVORNDDO��ZDQW�
LQ������PRHVW�GH�YRRUJHYHO�

DOZHHU�YHUYDQJHQ�ZRUGHQ��+HW�VFKRROJHERXZ��GDW�RQJHYHHU�RS�GH�SOHN�
KHHIW�JHVWDDQ�YDQ�KHW�DFKWHUVWH�GHHO�YDQ�%UDVVHULH�%LM�2QV��KHHIW�WRW�
�����GLHQVW�JHGDDQ�DOV�GRUSVVFKRRO�� 
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 ,Q������NUHHJ�6LOYROGH�HHQ�QLHXZH�VFKRROPHHVWHU�LQ�GH�SHUVRRQ�YDQ�$U�
QROG�+RLWLQN��+RLWLQN��GLH�LQ������LQ�:LQWHUVZLMN�LV�JHERUHQ��KDG�DO�VLQGV�
�����HQLJH�HUYDULQJ�RSJHGDDQ�DOV��KXOS�RQGHUZLM]HU�LQ�6LQGHUHQ��+LM�ZDV�
JRHG�EHYULHQG�PHW�]LMQ�FROOHJD�VFKRROPHHVWHUV�.REHV�XLW�6LQGHUHQ��1LM- 
ODQG�XLW�9DUVVHYHOG�HQ�$YHQDULXV�XLW�/LQWHOR��:DDUVFKLMQOLMN�VSHHOGHQ�EH�
SDDOGH�SODDWVHOLMNH�JHZRRQWHQ�HQ�RI�IDPLOLHEHODQJHQ�HHQ�URO�ELM�]LMQ�DDQ�
VWHOOLQJ�DOV�RQGHUZLM]HU�LQ�6LOYROGH�ZDQW�LQ������WURXZGH�KLM��JHKHHO�LQ�OLMQ�
PHW�GH�WUDGLWLH��PHW�GH�GRFKWHU�YDQ�GH�RXGH�VFKRROPHHVWHU�-DQ�1RLM��+LM�
QDP�GDDUQD�RRN�GH�EHWDDOGH�QHYHQDFWLYLWHLWHQ�YRRU�GH�1HGHUODQGV�+HU�
YRUPGH�NHUN�YDQ�1RLM�RYHU��'H�IDPLOLH�+RLWLQN�ZRRQGH�DDQYDQNHOLMN�WHJHQ�
RYHU�GH�VFKRRO�RS�GH�SODDWV�ZDDU�QX�GH�5.�SDVWRULH�VWDDW��/DWHU�]LMQ�]H�
YHUKXLVG�QDDU�GH�RQGHUZLM]HUVZRQLQJ�GLH�VWRQG�RS�GH�SODDWV�ZDDU�QX�GH�
LQJDQJ�YDQ�KHW�&UHDWLHSOHLQ�LV��RS�GH�KXLGLJH�0DUNW��+RLWLQN�LV�DO�YURHJ�ZH�
GXZQDDU�JHZRUGHQ��=LMQ�HHUVWH�YURXZ�:LOKHOPLQD�)UDQFLQD�1RLM�RYHUOLMGW�LQ�
�����QD�HHQ�VOHSHQGH�]LHNWH��+LM�KHUWURXZGH�QRJ�KHW]HOIGH�MDDU�PHW�GH�
GRFKWHU�YDQ�]LMQ�FROOHJD�1LMODQG�XLW�9DUVVHYHOG��1RJ�JHHQ�MDDU�ODWHU�VWLHUI�
]LM��ZDDUVFKLMQOLMN�QD�FRPSOLFDWLHV�LQ�KHW�NUDDPEHG��,Q������ZHUG�PHHVWHU�
+RLWLQN�YRRU�GH�GHUGH�NHHU�LQ�GH�HFKW�YHUERQGHQ��QX�ZDV�(YHUGLQD�'XLWV�
KRI�]LMQ�EUXLG��=LMQ�FROOHJD�.REHV�XLW�6LQGHUHQ�ZDV�JHWURXZG�PHW�KDDU�]XV� 
 
,QPLGGHOV�ZDV�HU�ZHO�KHW�QRGLJH�YHUDQGHUG�LQ�KHW�RQGHUZLMV��6LQGV�GH�
)UDQVH�7LMG�]LHQ�ZH�GDW�GH�RUJDQLVDWLH�HQ�EHZDNLQJ�YDQ�GH�NZDOLWHLW�YDQ�
KHW�RQGHUZLMV�VWHHGV�PHHU�HHQ�RYHUKHLGVDDQJHOHJHQKHLG�LV�JHZRUGHQ��
2RN�LQ�6LOYROGH�]LHQ�ZH�
GDW�GH�1HGHUODQGV�+HU�
YRUPGH�NHUN�QLHW�ODQJHU�
DOOHHQ�YHUDQWZRRUGHOLMN�LV�
YRRU�KHW�UHLOHQ�HQ�]HLOHQ�
RS�GH�SODDWVHOLMNH�GRUSV�
VFKRRO�� 
 
 
 
)UDJPHQW�YDQ�GH�DDQVWHOOLQJ�
YDQ�$UQROG�+RLWLQN�DOV�RQ�
GHUZLM]HU�LQ������WH�6LOYROGH 
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 ,Q�SODDWV�GDDUYDQ�JDDW�GH�JHPHHQWH�:LVFK�]LFK�LQ�WRHQHPHQGH�PDWH�EH�
PRHLHQ�PHW�KHW�RQGHUZLMV��GH�KXLVYHVWLQJ�HQ�GH�FHQWUDOH�ZHW-�HQ�UHJHOJH�
YLQJ�� 
 
+HW�WUDGLWLRQHOH�KRRIGHOLMN�RQGHUZLMV�ZDV�LQ�GH���H�HHXZ�SDVVp��,Q�GH�MD�
UHQ�GDW�GH�NLQGHUHQ�RS�GH�µ1HGHUGXLWVFKH�ODHJH�VFKRRO¶�]DWHQ�OHHUGHQ�]H�
WH�ZHLQLJ��.ODVVLNDDO�RQGHUZLMV�ERRG�PHHU�VWUXFWXXU�HQ�KRXYDVW�YRRU�GH�
VWHHGV�JURWHUH�JURHS�OHHUOLQJHQ�GLH�EHGLHQG�PRHVW�ZRUGHQ��'H�YRUGHULQ�
JHQ�YDQ�GH�NLQGHUHQ�ZHUGHQ�QDXZNHXULJ�ELMJHKRXGHQ�HQ�ZLH�QLHW�VODDJGH�
YRRU�GH�H[DPHQV�µEOHHI�]LWWHQ¶�LQ�GH]HOIGH�ULM�PHW�GH�MRQJHUH�NLQGHUHQ�GLH�
ZHO�µRYHUJLQJHQ¶��0HW�LQDFKWQHPLQJ�YDQ�ORNDOH�RPVWDQGLJKHGHQ�ZHUGHQ�
HU�VFKRROWLMGHQ�YDVWJHVWHOG��-RQJHOXL�GLH�RS�KHW�ODQG�QLHW�JHPLVW�NRQGHQ�
ZRUGHQ��NUHJHQ�LQ�SLHNSHULRGHV�YULMDI��2RN�YRRU�GH�VFKRROPHHVWHUV��GLH�
]HOI�QDXZHOLMNV�RQGHUZLMV�KDGGHQ�JHQRWHQ��NZDPHQ�HU�KRJHUH�HLVHQ��:LH�
OHV�ZLOGH�JHYHQ�KDG�PLQLPDDO�HHQ�µDNWH�LQ�GH�YLHUGH�UDQJ¶�QRGLJ��/DWHU�
NRQ�PHQ�]LFK�QRJ�YHUGHU�VSHFLDOLVHUHQ�LQ�GH�GHUGH��GH�WZHHGH�HQ�GH�HHU�
VWH�UDQJ�RS�GH�SDV�RSJHULFKWH�NZHHNVFKROHQ��0HHVWHU�+RLWLQN�ZDV�LQ�KHW�
EH]LW�YDQ�HHQ�DNWH�LQ�GH�GHUGH�UDQJ��(HQ�VFKRROPHHVWHU�KDG�KHW�QLHW�JH�
PDNNHOLMN��3DV�ZDQQHHU�HHQ�VFKRRO�PHHU�GDQ����OHHUOLQJHQ�WHOGH��ZDV�HU�
HHQ�PRJHOLMNKHLG�RP�HHQ�KXOSRQGHUZLM]HU�DDQ�WH�VWHOOHQ�� 
 
,Q�GH�VIHHU�YDQ�KHW�YHUOLFKWLQJVGHQNHQ�ZHUG�HU�JHVWUHHIG�QDDU�HHQ�V\V�
WHHP�YDQ�RSHQEDDU�RQGHUZLMV�ZDDUELM�HU�YHHO�DDQGDFKW�ZDV�YRRU�GH�]H�
GHQNXQGLJH�RSYRHGLQJ��9RRUDO�KHW�YHUVFKLO�WXVVHQ�µJRHG¶�HQ�µNZDDG¶�
PRHVW�ELM�GH�MHXJG�ZRUGHQ�LQJHSUHQW��5ROPRGHOOHQ�DOV�%UDYH�+HQGULN�

OHHUGHQ�GH�NLQGHUHQ�GDW�JHKRRU]DDP�
KHLG��YOLMW�HQ�JRGYUXFKWLJ�JHGUDJ�XLWHLQ�
GHOLMN�DOWLMG�EHORRQG�]RX�ZRUGHQ��2RN�LQ�
IDFLOLWDLU�RS]LFKW�YHUDQGHUGH�HU�YHHO�RS�
VFKRRO��*RHGH�VFKULMIWDIHOV�HQ�EDQNHQ��
HHQ�NDFKHO�PHW�HHQ�VFKRRUVWHHQSLMS��
KRJH�UDPHQ�ZDDUYDQ�GH�ERYHQOLFKWHQ�
JHRSHQG�NRQGHQ�ZRUGHQ�HQ�HHQ�KRXWHQ 
 
 
(HQ�VFKRROORNDDO�]RDOV�GLW�URQG������ 
ZHUG�JHERXZG 
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 YORHU�LQ�KHW�NODVORNDDO�LQ�SODDWV�YDQ�HHQ�NRXGH�VWHQHQ�YORHU�ZDUHQ�EHODQJ�
ULMNH�ERXZNXQGLJH�YHUEHWHULQJHQ�GLH�YDQ�KRJHUKDQG�ZHUGHQ�YRRUJHVFKUH�
YHQ�� 
 
9RRU�GH�RQWZLNNHOLQJ�YDQ�KHW�RQGHUZLMV�LQ�6LOYROGH�LV������HHQ�EHODQJULMN�
PDUNHULQJVSXQW�JHZHHVW��,Q�GLW�MDDU�VWRQGHQ�GH�NHUNYRRJGHQ�HQ�QRWDEHOHQ�
YDQ�GH�1HGHUODQGV�+HUYRUPGH�NHUN�GH�RXGH�GRUSVVFKRRO�DI�DDQ�GH�JH�
PHHQWH�:LVFK��9DQDI�GLW�PRPHQW�NXQQHQ�ZH�VSUHNHQ�YDQ�RSHQEDDU�RQ�
GHUZLMV�LQ�6LOYROGH��+HW�RXGH�VFKRROJHERXZ�YHUNHHUGH�LQ�HHQ�VOHFKWH�
ERXZNXQGLJH�VWDDW��%RYHQGLHQ�ZDV�KHW�YHHO�WH�NOHLQ�YRRU�KHW�JURHLHQGH�
DDQWDO�OHHUOLQJHQ��'H�NHUN�NRQ�KHW�]LFK�ILQDQFLHHO�QLHW�YHURRUORYHQ�RP�KHW�
EHVWDDQGH�JHERXZ�XLW�WH�EUHLGHQ�HQ�WH�YHUERXZHQ��'H�VFKRRO�ZHUG�DIJH�
EURNHQ�HQ�RS�RQJHYHHU�GH]HOIGH�SODDWV�OLHW�GH�JHPHHQWH�:LVFK�LQ������
HHQ�IRQNHOQLHXZH�VFKRRO�ERXZHQ�GLH�RQJHYHHU�WZHH�NHHU�]R�JURRW�ZDV�HQ�
YROGHHG�DDQ�GH�HLVHQ�GLH�GH�RYHUKHLG�VWHOGH��+LHUYRRU�ZHUG�HHQ�NOHLQ�GHHO�
YDQ�KHW�RXGH�NHUNKRI�DDQ�GH�QRRUGZHVW]LMGH�YDQ�GH�1HGHUODQGV�+HUYRUP�
GH�NHUN�JHUXLPG��6LQGV������ZDV�KHW�DO�YHUERGHQ�RP�GH�RYHUOHGHQHQ�LQ�
HQ�RP�GH�NHUN�WH�ODWHQ�EHJUDYHQ��=RGRHQGH�NZDP�HU�HHQ�QLHXZH�EHJUDDI�
SODDWV�µEXLWHQ¶�KHW�GRUS�DDQ�GH�KXLGLJH�7HUERUJVHZHJ��+HW�QLHXZH�VFKRRO�
JHERXZ�ZHUG�µYDVWJHSODNW¶�DDQ�KHW�SDQG�ZDDU�WHJHQZRRUGLJ�%UDVVHULH�%LM�
2QV�LV�JHYHVWLJG� 

)RWR�JHQRPHQ�LQ������W�J�Y�����������������������������������2S�GH]H�SODDWV�ZHUG�LQ������GH 
����MDDU�]RQGDJVVFKRRO�    ��������QLHXZH�RSHQEDUH�VFKRRO�JH-��������������������������������������������
       ��������ERXZG  
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�����$DQEHVWHGLQJ�YRRU�HHQ�QLHXZH�VFKRRO��3URYLQFLDOH�*HOGHUVFKH�HQ� 
�����1LMPHHJVFKH�&RXUDQW����MXQL����� 
 
'H�QLHXZH�RSHQEDUH�ODJHUH�VFKRRO�YDQ�6LOYROGH�KHHIW�GLHQVW�JHGDDQ�YDQ�
�����WRW�HQ�PHW�������+HODDV�KHEEHQ�ZH�HU�JHHQ�IRWR¶V�YDQ«�+HW�JH�
ERXZ�LV�JHVORRSW�YODN�YRRUGDW�GH�IRWRJUDILH�]LMQ�LQWUHGH�GHHG�LQ�6LOYROGH�
URQG�������2S�GH�RXGVWH�IRWR¶V�YDQ�6LOYROGH�]LHQ�ZH�QRJ�ZHO�HHQ�PXOWL�
IXQFWLRQHHO�KXLVMH�GDW�JHEUXLNW�ZHUG�DOV�EHUJLQJ�YRRU�GH�EUDQGVSXLW�HQ�
JHYDQJHQLV��2QGHU�GH�RYHUNDSSLQJ�ZHUG�GH�SODDWVHOLMNH�ERWHUPDUNW�JH�
KRXGHQ��2S�]RHN�QDDU�PHHU�LQIRUPDWLH�RYHU�GH�RSHQEDUH�ODJHUH�VFKRRO�
YDQ�PHHVWHU�$UQROG�+RLWLQN��PHOGGH�LN�PLM�DIJHORSHQ�]RPHU�ELM�KHW�(UI�
JRHGFHQWUXP�$FKWHUKRHN�HQ�/LHPHUV��7RW�PLMQ�VWRPPH�YHUED]LQJ�KRRUGH�
LN�GDW�HHQ�PHGHZHUNHU�HHQ�DDQWDO�GDJHQ�GDDUYRRU�ELM�WRHYDO�GH�RXGH�
ERXZWHNHQLQJHQ�YDQ�GH���H�HHXZVH�VFKROHQ�LQ�6LOYROGH�HQ�9DUVVHYHOG�
KDG�RQWGHNW�LQ�HHQ�EXQGHO�PHW�DOOHUOHL�JHPHHQWHOLMNH�DNWHQ��9HUYROJHQV�
NZDPHQ�GH]H�SUDFKWLJH�ERXZWHNHQLQJHQ�RS�WDIHO�YDQ�WZHH�VFKRROORNDOHQ�
PHW�HHQ�SUDFKWLJH�QHRNODVVLHNH�HQWUHH��FRPSOHHW�PHW�HHQ�RQWZHUS�YRRU�
GH�LQULFKWLQJ�YDQ�GH�VFKRROEDQNHQ��,HGHUH�FHQWLPHWHU�ZHUG�EHQXW��'H�
DDQQHPHU�ZDV�HU�LQ�JHVODDJG�RP�GH�NRVWHQ�ELQQHQ�GH�SHUNHQ�WH�KRXGHQ��
ZDQW�YRRU�KHW�OXWWHOH�EHGUDJ�YDQ�IO�������-�VWRQG�HU�HHQ�QLHXZH�VFKRRO�LQ�
6LOYROGH��]LH�DIEHHOGLQJ�RS�GH�DFKWHU]LMGH�YDQ�GLW�%XOOHWLQ���'DDU�NXQQHQ�
GH�RQWZHUSHUV�HQ�ERXZHUV�YDQ�$OPHQGH�/DXGLV�QRJ�ZDW�YDQ�OHUHQ� 
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$OV�ZH�LQ]RRPHQ�
RS�GH�SODWWHJURQG�
YDQ�KHW�VFKRROOR�
NDDO�GDQ�]LHQ�ZH�
YDQDI�KHW�LQSDQGL�
JH�SRUWDDO�DDQ�GH�
OLQNHU]LMGH�HHQ�ULM�
VFKRROEDQNHQ�PHW�
���]LWSODDWVHQ�
YRRU�GH�DOOHUNOHLQ�
VWHQ��,Q�KHW�PLG�
GHQ�HQ�DDQ�GH�
UHFKWHU]LMGH�YDQ�
KHW�ORNDDO�ZDV�HU�
SODDWV�YRRU�HYHQ�
HHQV����JURWH�NLQ�
GHUHQ��'H�HQWUHH�
YDQ�GH�VFKRRO�
NZDP�XLW�RS�KHW�
SOHLQWMH�YRRU�
JURHQWHERHU�9DQ�
$DOWHQ��'H�DFKWHU�
NDQW�YDQ�KHW�JH�
ERXZ�VWRQG�KDDNV�
RS�KHW�WHJHQZRRU�
GLJH�SDQG�YDQ�
%UDVVHULH�%LM�2QV��
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 2SYDOOHQG�LV�GH�UXLPWH�OLQNV�DFKWHULQ�GLH�EHGRHOG�ZDV�DOV�EHUJSODDWV�YRRU�
GH�EUDQGVSXLW��/LQNV�HQ�UHFKWV�YDQ�GH�FHQWUDOH�EHUJSODDWV�]LHQ�ZH�WZHH�
KRNMHV�PHW�HHQ�EDQN�HQ�HHQ�URQG�JDW�LQ�KHW�PLGGHQ�GLH�DOV�µJHPDN¶�KHE�
EHQ�JHGLHQG��%LM�GH�VORRS�YDQ�GH�VFKRRO�LQ������KHEEHQ�]H�ZDDUVFKLMQOLMN�
KHW�DFKWHUVWH�VWXN�YDQ�GH�VFKRRO�ODWHQ�VWDDQ�YRRU�GH�VWDOOLQJ�YDQ�GH�
EUDQGVSXLW��0RJHOLMN�KHEEHQ�]H�YDQ�GH�EHUJSODDWV�PHW�GH�WZHH�WRLOHWWHQ�
JHYDQJHQLVFHOOHQ�JHPDDNW��+HW�ZDV�YURHJHU�QLHW�RQJHEUXLNHOLMN�RP�YDQ�
KHW�VORRSDIYDO�HHQ�QLHXZ�ERXZVHO�VDPHQ�WH�VWHOOHQ��+HW�LV�JRHG�PRJHOLMN�
GDW�KHW�PXOWLIXQFWLRQHOH�JHERXZWMH�GDW�HQLJH�WLMG�GLHQVW�KHHIW�JHGDDQ�DOV�
EHUJLQJ�YRRU�GH�EUDQGVSXLW��JHYDQJHQLV�HQ�ERWHUPDUNW�RS�GH]H�ZLM]H�LV�
RQWVWDDQ� 

 
/LQNVYRRU��KHW�EUDQGZHHU�
KRN��JHYDQJHQLV�HQ�ERWHU�
PDUNW�DOV�RYHUEOLMIVHO�YDQ�
GH�RXGH�GRUSVVFKRRO 
 
 
 
 
 

 
,Q�GH�WLMG�YDQ�PHHVWHU�+RLWLQN�YRQGHQ�HU�YHHO�YHUDQGHULQJHQ�SODDWV�RS�
VFKRRO��$OOHUHHUVW�ZHUG�GH�JDQ]HQYHHU�YHUYDQJHQ�GRRU�HHQ�PHWDOHQ�
NURRQWMHVSHQ��%LM�KHW�OHUHQ�VFKULMYHQ�NZDP�KHW�VWHHGV�PHHU�DDQ�RS�KHW�
RQWZLNNHOHQ�YDQ�HHQ�GXLGHOLMN�OHHVEDDU�KDQGVFKULIW�GDW�YORW�JHVFKUHYHQ�
NRQ�ZRUGHQ�LQ�SODDWV�YDQ�KHW�VFKRRQVFKULMYHQ��%LM�KHW�RHIHQHQ�ZHUG�HU�
QRJ�ZHO�GULIWLJ�JHEUXLN�JHPDDNW�YDQ�HHQ�JULIIHO�ZDDUPHH�RS�HHQ�OHLWMH�JH�
VFKUHYHQ�NRQ�ZRUGHQ��9RRU�GH�NODV�YHUVFKHQHQ�GH�HHUVWH�]ZDUWH�VFKRRO�
ERUGHQ��,Q�KHW�UHNHQRQGHUZLMV�ZHUG�GH�LQPLGGHOV�HHXZHQRXGH�PHWKRGH�
�YROJHQV��%DUWMHQV�DOV�WH�PRHLOLMN�DDQJHPHUNW��(U�YHUVFKHQHQ�QLHXZH�UH�
NHQERHNMHV�ZDDULQ�GH�QDGUXN�NZDP�WH�OLJJHQ�RS�PHHWNXQGH�HQ�KRRIGUH�
NHQHQ��/HHUOLQJHQ�NRQGHQ�JHEUXLN�PDNHQ�YDQ�KXOSPLGGHOHQ�DOV�WHOUDPHQ��
JHZLFKWHQ�HQ�ZDQGNDDUWHQ�PHW�GH�LQ������JHwQWURGXFHHUGH�QLHXZH�GHFL�
PDOH�LQKRXGVPDWHQ�HQ�JHZLFKWHQ��9ROJHQV�HHQ�OHJHQGH�]LMQ�GH�WHOUDPHQ�
GRRU�WHUXJWUHNNHQGH�)UDQVH�VROGDWHQ�YDQXLW�5XVODQG�LQ�:HVW-(XURSD�WH�
UHFKW�JHNRPHQ��'RRU�GH�LQYRHULQJ�YDQ�GH�VFKRROZHW�LQ������ZHUG�KHW�
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 YDNNHQSDNNHW�RS�GH�ODJHUH�VFKRRO�GUDVWLVFK�XLWJHEUHLG��1DDVW�OH]HQ��
VFKULMYHQ��WDDO�HQ�UHNHQHQ�PRHVW�HU�YDQDI�GDW�PRPHQW�RRN�DDUGULMNVNXQGH��
JHVFKLHGHQLV��NHQQLV�GHU�QDWXXU�HQ�]DQJOHV�RSJHQRPHQ�ZRUGHQ�LQ�KHW�
OHVSURJUDPPD� 
 
(HQ�KRW�LVVXH�ZDV�LQ�GH]H�WLMG�GH�RQWZLNNHOLQJ�YDQ�KHW�OHHV-�HQ�WDDORQGHU�
ZLMV��'LUHFWHXU�3ULQVHQ�YDQ�GH�NZHHNVFKRRO�LQ�+DDUOHP�SUHVHQWHHUGH�LQ�
�����HHQ�JHKHHO�QLHXZH�VSHOPHWKRGH��9ROJHQV�GH�RXGH�PHWKRGH�OHHUGHQ�
GH�OHHUOLQJHQ�ELMYRRUEHHOG�KHW�ZRRUG�ERHN�DOV�YROJW�VSHOOHQ��EHH�RR�HH�
NDD��'H�QLHXZH�PHWKRGH�JLQJ�XLW�YDQ�GH�NODQNHQ��'H�OHHUOLQJHQ�OHHUGHQ�
YRRUWDDQ�KHW�ZRRUG�ERHN�VSHOOHQ�DOV��EXK�RH�NN��+HW�]RX�QRJ�MDUHQ�GXUHQ�
YRRUGDW�DOOH�RQGHUZLM]HUV�GH]H�PHWKRGH�RQGHU�GH�NQLH�KDGGHQ��'H�
VFKRROLQVSHFWHXU�KLHOG�GH�RQWZLNNHOLQJHQ�VFKHUS�LQ�GH�JDWHQ«� 
 
,Q������PDDNWH�GH�KRRIGLQVSHFWHXU�YDQ�KHW�RQGHUZLMV�LQ�1HGHUODQG�:LMQ�
EHHN�HHQ�URQGMH�ODQJV�GH�$FKWHUKRHNVH�VFKROHQ��1HW�DOV�LQ�GH�KXLGLJH�WLMG�
]DO�HHQ�GHUJHOLMN�EH]RHN�YDQ�GH�LQVSHFWLH�RS�VFKRRO�YRRU�GH�QRGLJH�VWUHVV�
KHEEHQ�JH]RUJG��'H�NULWLVFKH�YHUVODJHQ�YDQ�:LMQEHHN�]LMQ�EHZDDUG�JHEOH�
YHQ��+HW�JHHIW�RQV�HHQ�OHXN�LQNLMNMH�KRH�KHW�GHVWLMGV�ZDV�JHVWHOG�PHW�GH�
NZDOLWHLW�YDQ�KHW�RQGHUZLMV�LQ�GH�JHPHHQWH�:LVFK��� 
 
µ7H 9DUVVHYHOG YRQG�LN�HHQ�QLHXZ��JURRW��GRHOPDWLJ�VFKRROORNDDO��GRFK�
KRRJJHZHOIG�HQ�GXV�PHW�HHQ�ELM�KHW�RQGHUZLMV�]HHU�KLQGHUOLMNHQ�JDOP��'H�
RQGHUZLM]HU�*��-��1LMODQG�KHHIW�GH�RQGHUVWH�NODVVH�YRRU�]LMQH�WDDN�JHQR�
PHQ�HQ�OHHUW�GDDU�QRJ�RXGHUZHWVFK�VSHOOHQ��'RFK�GH�ERYHQVWH�NODVVH�
YRQG�LN�LQ�KDQGHQ�YDQ�HHQHQ�NXQGLJHQ�RQGHUPHHVWHU��*��(VNHV��JHYRUPG�
LQ�GH�XLWPXQWHQGH�VFKRRO�WH�9RUGHQ��+LM�KHHIW�GH�JHWDO-�HQ�YRUPOHHU��GH�
WDDO-�HQ�UHGHNXQGLJH�RQWOHGLQJ�LQJHYRHUG�HQ�YHUKHOSW�GXV�KHW�JHEUHNNLJ�
RQGHUZLMV�GHU�ODDJVWH�NODVVH�¶ 
µ=XLGZDDUWV�YDQ�9DUVVHYHOG�OLJJHQ�=LQGHUHQ�HQ�=LOYROGH� =LQGHUHQ��PHW�
HHQ�JHVFKLNW�VFKRROORNDDO��GDW�WHYHQV�WRW�NHUN�YRRU�GH�+HUYRUPGHQ�GLHQW��
HQ�PHW�HHQ�DOOH]LQV�JRHGHQ�RQGHUZLM]HU�*��:��.REHV��GLH�QRJ�GH�VSHOPH�
WKRGH��GRFK�YHUNRUW��YROJW��HQ�QDDU�HLVFK�OHHUW�OH]HQ��VFKULMYHQ�HQ�UHNHQHQ��
YRRUDO�XLW�KHW�KRRIG��DOVPHGH�GH�DDUGULMNVNXQGH��XLWJDDQGH�YDQ�GH�ZRRQ�
SODDWV�¶ 
µ=LOYROGH� LQ�HHQH�KHXYHODFKWLJH��EHYDOOLJH�VWUHHN��PHW�HHQ�YLHUNDQW�KRRJ��
JHZHOIG�VFKRROORNDDO��ZDDU�GH�JDOP�KLQGHUOLMN�LV��+LHU�VWDDW�KHW�RQGHUZLMV�
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 YDQ�$��+RLWLQN�RS�HHQ�ODJHUHQ�WUDS��+HW�RXGHUZHWVFK�VSHOOHQ�LV�HU�QRJ�LQ�
JHEUXLN��:HVWHOLMN�YDQ�=LOYROGH�DI�OLJW�7HUERUJ��KHW�YRRUQDDPVWH�GRUS�GHU�
JHPHHQWH�:LVFK��GRFK�JHHQV]LQV�GH�YRRUQDDPVWH�VFKRRO��+HW�ORNDDO�LV�
ZHO�YULM�JRHG��GRFK�GH�PHXEHOHQ�]LMQ�LQ�VOHFKWHQ�VWDDW��GDDURQGHU�GXEEHO�
GH�WDIHOV�HQ�ORVVH�EDQNHQ�]RQGHU�OHVVHQDDUV��*HHQ�VWHO�PDWHQ�HQ�JHZLJ�
WHQ��+HW�RQGHUZLMV�LV��XLWJHQRPHQ�LQ�KHW�VFKULMYHQ��]HHU�DFKWHUOLMN��2XGHU�
ZHWVFK�VSHOOHQ��ZHLQLJ�YHUVWDQGVRQWZLNNHOLQJ��HYHQZHO�LHWV�YDQ�WDDONXQGH�
HQ�YDQ�KHW�XLW�KHW�KRRIG�UHNHQHQ�¶ 
9RRU�KHW�SUHGLFDDW�µH[FHOOHQWH�VFKRRO¶�]RX�LQ������RQJHWZLMIHOG�GH�ODJHUH�
VFKRRO�LQ�,-]HYRRUGH�LQ�DDQPHUNLQJ�]LMQ�JHNRPHQ��µ7H�,-]HUYRRUGHQ�LV�GH�
EHVWH�VFKRRO�YDQ�KHW�JHKHHOH�GLVWULFW��+HW�ORNDDO�LV�EHKRRUOLMN�LQJHULJW��+HW�
JHODDW�GHU�OHHUOLQJHQ�WHHNHQW�KHOGHUKHLG�YDQ�JHHVW�HQ�YUROLMNKHLG�YDQ�JH�
PRHG��'H�RQGHUZLM]HU�+�-��2YHUEHHN�QHHPW�JHHQH�KRRJH�YOXFKW�PHW�]LM�
QH�OHHUOLQJHQ��+LM�ZHQGW�PHW�RRUGHHO�GH�JHZRQH�KXOSPLGGHOHQ�GHU�JRHGH�
VFKROHQ�DDQ�WRW�YRUPLQJ�YDQ�YHUVWDQG�HQ�KDUW��HQ�DOOHV�RS�HHQH�OHYHQGLJH�
XLWORNNHQGH�ZLM]H��+LM�ZRUGW�JHDFKW�HQ�EHPLQG�YDQ�DOOHQ��9HUUXNNHOLMN�ZDV��
RQGHU�DQGHUHQ��KHW�OLHIHOLMN�KDUPRQLVFK�JH]DQJ�GHU�VFKRRONLQGHUHQ��(Q�GLW�
ZDV�PLM�GHV�WH�ZHOJHYDOOLJHU��GDDU�KHW�VFKRROJH]DQJ�LQ�GLW�GLVWULFW�LQ�GH�
PHHVWH�VFKROHQ�RS�ODVW�YDQ�GH�SDVWRRUV�DIJHVFKDIW�LV�¶ 

2QGDQNV�GH�PDWLJH�EHRRUGHOLQJ�YDQ�GH�RQGHUZLMVLQVSHFWHXU�KHHIW�PHHV�
WHU�+RLWLQN�DOWLMG�JRHG�GH�NRVW�NXQQHQ�YHUGLHQHQ�LQ�6LOYROGH��ZDDU�KLM�WRW�
GH�QRWDEHOHQ�JHUHNHQG�PRFKW�ZRUGHQ��'H�NLQGHUHQ�EHWDDOGHQ�YRRU�OH]HQ�
HQ�VFKULMYHQ�ZHNHOLMNV���FHQWV�DDQ�GH�PHHVWHU��'H�OHHUOLQJHQ�GLH�GDDU�
QDDVW�RRN�QRJ�UHNHQOHVVHQ�YROJGHQ��ZDUHQ�PHW����FHQWV�LHWV�GXXUGHU�XLW��
2YHU�KHW�MDDU������JHHIW�$UQROGXV�+RLWLQN�GH�YROJHQGH�LQNRPVWHQ�RS� 
 
IO������- /DQGVWUDNWHPHQW�RQGHUZLM]HU�RSHQEDDU�RQGHUZLMV 
IO�����- 9DQ�GH�JHPHHQWH 
IO������- 6FKRROJHOGHQ 
IO������- ,QNRPVWHQ�NRVWHU 
IO�����-� ,QNRPVWHQ�YRRU]DQJHU 
IO������- ,QNRPVWHQ�EULHYHQJDDUGHU 
 
$OOHV�ELM�HONDDU�JHQRPHQ�YHUGLHQGH�PHHVWHU�+RLWLQN�HHQ�MDDUVDODULV�YDQ�IO��
�����=LMQ�WDNHQ�DOV�EULHYHQJDDUGHU�ZHUGHQ�QDDUPDWH�KLM�RXGHU�ZHUG�RYHU�
JHQRPHQ�GRRU�]LMQ�]RRQ�-DQ�*HUKDUG�+RLWLQN�GLH�GDDUQDDVW�RRN�QRJ�HHQ�
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 NUXLGHQLHUVZLQNHO�KDG��'H�]RRQ�YDQ�PHHVWHU�+RLWLQN�KLHOG�NDQWRRU�LQ�KHW�
SDQG�GDW�ZH�QX�NHQQHQ�DOV�KHW�DFKWHUVWH�GHHO�YDQ�KHW�&UHDWLHSOHLQ��ZDDU�
YURHJHU�GH�,)$�VXSHUPDUNW�HQ�KHW�ZRRQKXLV�YDQ�GH�IDPLOLH�7HQ�+DYH�ZDV��
-DQ�*HUKDUG�ZDV�YDQDI�RQJHYHHU������GH�WHOHJUDSKLVW�YDQ�6LOYROGH��ELM�
KHP�NRQ�MH�WHOHJUDPPHQ�YHUVWXUHQ�QDDU�DOOH�XLWKRHNHQ�RS�GH�ZHUHOG��(HQ�
GHFHQQLXP�ODWHU�ZHUG�KLM�GH�HHUVWH�WHOHSKRQLVW�LQ�KHW�GRUS��$OV�HHQ�VRRUW�
µERRGVFKDSSHQMRQJHQ¶�ZDV�KLM�YHUDQWZRRUGHOLMN�YRRU�GH�YHUVSUHLGLQJ�YDQ�
DOOH�ELQQHQJHNRPHQ�EHULFKWHQ��'H�NUXLGHQLHUVZLQNHO�ZHUG�QRJ�GHFHQQLD�
ODQJ�JHUXQG�GRRU�GH�WZHH�YULMJH]HOOH�GRFKWHUV�YDQ�-DQ�*HUKDUG�+RLWLQN�� 

 

 

 

 

 

 

 

 

� 
 

'H�ZRQLQJ�HQ�ODWHU�RRN�GH�ZLQNHO�YDQ�GH�IDPLOLH�+RLWLQN�RS�GH�0DUNW�LQ�6LOYROGH 
 

9DQDI������NUHHJ�PHHVWHU�+RLWLQN�VHULHX]H�FRQFXUUHQWLH�YDQ�GH�NDWKROLH�
NHQ�GLH�YRRUQHPHQV�ZDUHQ�RP�HHQ�EHZDDUVFKRRO�YRRU�PHLVMHV�WH�EHJLQ�
QHQ��*HGXUHQGH�GH�KHOH���H�HHXZ�YRHOGHQ�GH�NDWKROLHNH�LQZRQHUV��GLH�LQ�
6LOYROGH�LQ�GH�PHHUGHUKHLG�ZDUHQ��]LFK�DFKWHUJHVWHOG�GRRU�GH�SURWHVWDQWVH�
HOLWH�GLH�DOOH�WRXZWMHV�VWHYLJ�LQ�KDQGHQ�KDG��'H�DPELWLHX]H�SDVWRRU�
%OXHPHUV�ZDV�HU�YHHO�DDQ�JHOHJHQ�RP�GH]H�DFKWHUVWDQG�HQ�DFKWHUVWHOOLQJ�
]R�VQHO�PRJHOLMN�ZHJ�WH�ZHUNHQ��(Q�HU�NZDPHQ�PRJHOLMNKHGHQ�VLQGV�GH�
OLEHUDOH�JURQGZHW�LQ������ZDV�LQJHYRHUG��2PGDW�DOOHHQ�KHW�RSHQEDUH�RQ�
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 GHUZLMV�GRRU�GH�VWDDW�ZHUG�JHVXEVLGLHHUG��PRHVW�%OXHPHUV�ZHO�RS�]RHN�
JDDQ�QDDU�HLJHQ�LQNRPVWHQ�RP�KHW�ELM]RQGHU�RQGHUZLMV�PRJHOLMN�WH�PD�
NHQ��2S�WHUPLMQ�ZLOGH�KLM�HHQ�SHQVLRQDDW�ERXZHQ�LQ�GH�QDELMKHLG�YDQ�GH�
NHUN��0HW�GH�LQNRPVWHQ�GDDUYDQ�PRHVW�KHW�OXNNHQ�RP�HHQ�NDWKROLHNH�
VFKRRO�WH�EHJLQQHQ��9RRUORSLJ�EHJRQ�KLM�EHVFKHLGHQ��%OXHPHUV�NRFKW�LQ�
�����KHW�KXLVMH�OLQNV�QDDVW�GH�LQJDQJ�YDQ�GH�:DWHUVWDDWVNHUN��+LM�EHQD�
GHUGH�HHQ�GULHWDO�JHNZDOLILFHHUGH�NORRVWHU]XVWHUV�XLW�GH�RPJHYLQJ�HQ�
VWDUWWH�LQ������PHW�KHW�EHZDDUVFKRROWMH�µ1D]DUHWK¶��0HHVWHU�+RLWLQN�YRHO�
GH�GH�EXL�DO�KDQJHQ��+LM�UDDNWH�YHHO�OHHUOLQJHQ�NZLMW�HQ�GDW�PHUNWH�KLM�PHW�
HHQ�LQ�]LMQ�SRUWHPRQQHH��(U�ZDV�VSUDNH�YDQ�RQHHUOLMNH�FRQFXUUHQWLH��'H�
OHHUOLQJHQ�YDQ�1D]DUHWK�EHWDDOGHQ�JHHQ�VFKRROJHOG�RPGDW�GH�]XVWHUV�
OHHIGHQ�YDQ�YULMZLOOLJH�ELMGUDJHQ��7RHQ�GH�NDWKROLHNHQ�LQ������RRN�QRJ�
PHW�HHQ�MRQJHQVVFKRRO�ZLOGHQ�EHJLQQHQ��NZDP�PHHVWHU�+RLWLQN�LQ�KHW�
JHZHHU�ELM�KHW�JHPHHQWHEHVWXXU��7HYHUJHHIV��GH�]XVWHUV�/LQGHERRP��.R�
QLQJ�HQ�*RVVHOLQN�KDGGHQ�GH�]DDNMHV�JRHG�RS�RUGH��+HW�UDSSRUW�YDQ�GH�
VFKRRORS]LHQHU�LQ������ZDV�ORYHQG�RYHU�GH�NZDOLWHLW�YDQ�KHW�RQGHUZLMV�RS�
1D]HUHWK�HQ�%OXHPHUV�ERXZGH�JHVWDDJ�YHUGHU�RP�]LMQ�GURRP�RS�GH�
NORRVWHUEXOW�WH�YHUZH]HQOLMNHQ�� 

,Q������QDP�PHHVWHU�+RLWLQN�DIVFKHLG�YDQ�]LMQ�ODJHUH�VFKRRO��1D�HHQ�
ORRSEDDQ�YDQ����GLHQVWMDUHQ�LQ�6LOYROGH�EHVORRW�KLM�]LMQ�IXQFWLH�DOV�KRRIG�
RQGHUZLM]HU�QHHU�WH�OHJJHQ�QDGDW�KLM�PHHUPDDOV�µLQ�GHQ�ZLQWHU�LV�DDQJH�
WDVW�JHZRUGHQ�GRRU�RQJHVWHOWKHLG¶��2S�GH�OHHIWLMG�YDQ����MDUHQ�ZHUG�KHP�
HHUYRO�RQWVODJ�YHUOHHQG��+LM�GURHJ�KHW�VWRNMH�RYHU�DDQ�+HQGULN�-DQ�1LM�
PDQ��$UQROG�+RLWLQN�LV�RYHUOHGHQ�RS����MDQXDUL������RS����MDULJH�OHHIWLMG��
+HW�LV�ELM]RQGHU�GDW�HU�LQ�GH�IDPLOLH�HHQ�IRWRSRUWUHW�YDQ�GH�RXGH�VFKRRO�
PHHVWHU�EHZDDUG�LV�JHEOHYHQ��$OOHHQ�GH�EHWHUH�NULQJHQ�NRQGHQ�]LFK�LQ�

GLH�WLMG�]RLHWV�YHURRUORYHQ�� 

 

�� 
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 (U�EUDNHQ�DQGHUH�WLMGHQ�DDQ�PHW�QLHXZH�SHGDJRJLVFKH�LQ]LFKWHQ��'H�ODJH�
UH�VFKRRO�YDQ�PHHVWHU�+RLWLQN�ZDV�LQPLGGHOV����MDDU�RXG�HQ�QLHW�ODQJHU�
WRHJHUXVW�RS�GH�PRGHUQH�WLMG��2RN�GH�ORFDWLH�PLGGHQ�LQ�KHW�YROJHERXZGH��
GUXNNH�HQ�UXPRHULJH�FHQWUXP�YDQ�6LOYROGH�ZDV�QLHW�LGHDDO��'DJHOLMNV�UDDV�
GHQ�HU�WDOOR]H�NDUUHQ�PHW�HHQ�NOHWWHUHQG�JHOXLG�RYHU�GH�KREEHOLJH�VWUDDW�
ZHJ�YRRUELM��9DQDI������ZHUG�HU�JHOREE\G�YRRU�HHQ�QLHXZH��UXLP�RSJH�
]HWWH�VFKRRO�EXLWHQ�KHW�GRUS��,Q������ZDV�GH�NRJHO�GRRU�GH�NHUN�HQ�ZHUG�
HU�EHJRQQHQ�PHW�GH�ERXZ�YDQ�GH�QLHXZH�RSHQEDUH�ODJHUH�VFKRRO�GLH�ZH�
ODWHU�KHEEHQ�OHUHQ�NHQQHQ�DOV�µ'H�'ULH�/LQGHQ¶��WRW�JURWH�YUHXJGH�YDQ�GH�
]H�DQRQLHPH�EULHYHQVFKULMYHU�LQ�'H�*UDDIVFKDSERGH��� 
 
µ6LOYROGH�]HJW�PHQ��]DO�HHQ�QLHXZH�VFKRRO�KHEEHQ��,N�]RX�KHP��LQ�ZLHQV�
EUHLQ�]XONV�¶W�HHUVW�RSNZDP�PHW�HHQ�JRXGHQ�PHGDLOOH�ZLOOHQ�YHUHHUHQ��DOV�
LN�HU�ppQ�KDG��¶W�,V�VFKRRQHU�GDQ�GH�NRH�YDQ�NRQLQJLQ�9LFWRULD��$DQ�GH�NOLQ�
NHUZHJ��PLGGHQ�LQ�¶W�GRUS��VWDDW�GH�WHJHQZRRUGLJH��GLH�QLHW�PHHU�DDQ�GH�
HLVFKHQ�GHV�WLMGV�YROGRHW��6LOYROGH�LV�HYHQDOV�5RPH�HQ�1LMPHJHQ�RS�KHX�
YHOV�JHERXZG��¶W�,V�PHHU�JHOXN�GDQ�ZLMVKHLG��GDW�HU�QLHW�QX�HQ�GDQ�HHQV�
HHQ�NOHLQH�GRRU�HHQ�GURQNHQ�SDDUG��LN�EHGRHO�QLHW�µLQ�NHQQHOLMNHQ�VWDDW¶��
PDDU�EURRGGURQNHQ��RYHUUHGHQ�LV�JHZRUGHQ��'H�VSHHOSODDWV�LV�RS�GH�JUD�
YHQ�GHU�YDGHUHQ��GDW�RRN�DO�QLHW�YHHO�HHUELHG�WRRQW��:DQQHHU�GH�NHUN�DOV�
PLNSXQW�GLHQW��]XOOHQ�GH�NHUNJOD]HQ�ZHO�HHQV�JHWURIIHQ�ZRUGHQ��%XLWHQ�GH�
NRP�YDQ�¶W�GRUS��RRVWHOLMN��]DO��PHHQW�PHQ��GH�QLHXZH�VFKRRO�JHERXZG�
ZRUGHQ��8LWPXQWHQGH�SODDWV��LQ�GHQ�]RPHU�VWLMJW�XLW�GLH�YODNWH�GH�OHHXZHULN�
MXLFKHQG�RPKRRJ��LQ�GHQ�ZLQWHU�ZRUGW�HU�VRPV�GH�ERQWHNUDDL�JH]LHQ��(U�
]LMQ�HU�GLH�PHHQHQ��GDW�HHQ�GHUJHOLMN�JHERXZ��DOV�HHQ�VLHUDDG�YRRU�¶W�GRUS��
DDQ�GHQ�RSHQEDUHQ�ZHJ�PRHW�VWDDQ��%HGDDUG�YULHQGHQ���0HQ�ERXZW�JHHQ�
RSHQEDUH�VFKROHQ�RP�VWHGHQ�HQ�GRUSHQ�RS�WH�VLHUHQ��PDDU�RP�NLQGHUHQ�
RS�WH�YRHGHQ��(Q�GDDUELM�LV�JHHQ�EHKRHIWH�DDQ�GHQ�ELMOVODJ�GHV�KRXWKDN�
NHUV��DDQ�KHW�NUDVVHQ�GHU�]DDJ��KHW�UDWHOHQ�YDQ�GH�ZLHOHQ�GHU�ULMWXLJHQ��
GHQ�]ZHHSVODJ�GHV�YRHUPDQV�RI�KHW�VWDSSHQ�HQ�GH�JHOXLGHQ�YDQ�PHQ�
VFKHQ�HQ�GLHUHQ��PDDU��DDQ�NDOPWH�HQ�RUGH��(Q�GDDU�]DO�GDQ�RRN�GH�VSHHO�
SODDWV�GHU�MHXJG�]LMQ��QLHW�LQ�VWUDWHQ�HQ�VWHJHQ��2SYRHGNXQGLJHQ�YDQ�QDDP�
EHZHUHQ��GDW�ELM�GH�SODDWV�ZDDU�YHUVWDQG�HQ�KDUW�RQWZLNNHOG�ZRUGHQ��GH�
VSHHOSODDWV�GH�SUDFWLVFKH�RHIHQLQJHQ�PRHW�OHYHUHQ��ZDDU�RQGHUZLM]HUV�HQ�
RSYRHGHUV�GH�YUXFKWHQ�YDQ�KXQ�ZHUN�NXQQHQ�]LHQ�¶ 
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'H�QLHXZH�RSHQEDUH�
ODJHUH�VFKRRO��JH�
ERXZG�LQ�������KLHU�
JHIRWRJUDIHHUG�LQ�
���� 
 
 
 
 
 

 
%URQYHUPHOGLQJ�� 
-0HW�KHW�RRJ�RS�6LOYROGH��+�/�-��.RONV�HQ�%�-��'RUUHVWLMQ��'H�,-VHOVWURRP�
8OIW�������%O]�����W�P����HQ�EO]����� 
-%LRJUDILH�YDQ�$UQROGXV�+RLWLQN�GRRU�+DQV�+RLWLQN� 
-:LVFK�HQ�]LMQ�EHZRQHUV��%O]������HQ����� 
-%ORHPOH]LQJ�XLW�GH�KLVWRULH�GHU�JHPHHQWHQ�$DOWHQ��:LVFK�HQ�'LQ[SHUOR��
'�:��.REHV��'H�%RHU�$DOWHQ�������%O]����� 
-9DQ�KDELMW�QDDU�VSLMNHUEURHN������MDDU�NDWKROLHN�NOHXWHU-�HQ�ODJHU�RQGHU�
ZLMV�LQ�6LOYROGH��-XELOHXPERHN�������%O]����W�P����� 
-8LW�GH�JHVFKLHGHQLV�YDQ�GH�2SHQEDUH�%DVLV�6FKRRO�µ'H�'ULH�/LQGHQ¶�WH�
6LOYROGH��:�+��+HULQJD�������8LW�%XOOHWLQ�2OG�6LOOHYROG��QDMDDU�������%O]���
W�P����� 
-*HVFKLHGHQLV�YDQ�KHW�RQGHUZLMV��2QGHUZLMVPXVHXP�HGXFDWLH������ 
-2QGHUZLMVJHVFKLHGHQLV�QO 
-:HUHOGDDQGHZDQG�QO� 
-:LMQEHHN�RQGHUZLMVYHUVODJ�*HOGHUODQG��������� 
KWWS���UHPHU\�QO�VP-UHPHU\�ZLMQEHHN�*HOGHUODQG�JHOGHUO-���KWPO 
-(UIJRHGFHQWUXP�$FKWHUKRHN�HQ�/LHPHUV�DUFKLHIQXPPHU�������LQYHQWD�
ULVQXPPHUV���������������������HQ������ 
-'HOSKHU�NUDQWHQDUFKLHI�� 
3URYLQFLDOH�*HOGHUVFKH�HQ�1LMPHHJVFKH�&RXUDQW����MXQL����� 
=XWSKHQVH�&RXUDQW����IHEUXDUL����� 
'H�*UDDIVFKDSERGH����VHSWHPEHU����� 
-)DFHERRN��MH�EHQW�HHQ�6LOYROGHQDDU�DOV«� 
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 1LHXZH�ZDQGHOJHOHJHQKHLG�WH�6LOYROGH 
+HW�.UDDLHQERVFK�ZRUGW�DOV�SODQWVRHQ�LQJHULFKW 
�XLW�GH�*UDDIVFKDSERGH�YDQ���VHSWHPEHU������ 
 
,Q�]LMQ�ODDWVWH�YHUJDGHULQJ�KHHIW�GH�5DDG�GHU�JHPHHQWH�:LVFK�PHW�DOJH�
PHHQH�VWHPPHQ�EHVORWHQ�WRW�KHW�DDQJDDQ�YDQ�HHQ�RYHUHHQNRPVW�PHW�GH�
-RQNKHHUHQ�YDQ�6FKX\OHQEXUFK��ZDDUELM�
W�.UDDLHQERVFK�WH 6LOYROGH ]DO�
ZRUGHQ�LQJHULFKW�DOV ZDQGHOSDUN��1LHW�DOOHHQ�]DO�KLHUGRRU�KHW�DVSHFW�YDQ�
KHW�YULHQGHOLMNH�GRUS 6LOYROGH DDQPHUNHOLMN�ZRUGHQ�YHUIUDDLG��PDDU�ERYHQ�
GLHQ�ZRUGW�KLHU�HHQ�PRRLH�ZDQGHOJHOHJHQKHLG�YHUNUHJHQ��ZHONH�PHW�GLH�
YDQ�GH�3DDVFKEHUJ�WH�7HUERUJ�HHQ�DDQWUHNNHOLMN�JHKHHO�YRUPW��+HW�OLJW�LQ�
GH�EHGRHOLQJ�KHW�.UDDLHQERVFK�DOV�SODQWVRHQ�LQ�WH�ULFKWHQ��=RR�PRJHOLMN�
]DO�KHW�NRPHQG�YRRUMDDU�DOOHV�UHHGV�LQ�JHUHHGKHLG�]LMQ�JHEUDFKW��%LM�GH�
WRWVWDQGNRPLQJ�YDQ�GH]H�SODQQHQ�KHHIW�Ä6LOYROGV�%HODQJ��HHQ�JURRWH�URO�
JHVSHHOG�GRRU�GH�WRH]HJJLQJ�YDQ�ILQDQFLHHOH�VWHXQ��'LW�PDJ�]HHU�]HNHU�
HHQ�GDDG�YDQ�EXUJHU]LQ�JHQRHPG�ZRUGHQ��RPGDW�ELM�GH�WRWVWDQGNRPLQJ�
YDQ�GH]H�SODQQHQ�KHW�PRHLOLMN�YDOW�GH�ILQDQFLHHOH�FRQVHTXHQWLHV�YRRU�UH�
NHQLQJ�YDQ�GH�JHPHHQWH�WH�ODWHQ��+LHUELM�HHQ�SODDWMH�YDQ�KHW�.UDDLHQ�
ERVFK�WH 6LOYROGH��GDW�]LFK�XLWVWHNHQG�OHHQW�YRRU�LQULFKWLQJ�WRW�SODQWVRHQ� 
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 6NHOWHUUDFHV�������,� 

W�J�Y��KHW���-MDULJ�EHVWDDQ�YDQ�GH�SDGYLQGHUVJURHS� 
-DQ�YDQ�6FKDIIHODDU�6LOYROGH�7HUERUJ 
 
-DQ�+RIVWDG 
 
'H�VNHOWHUUDFHV�YDQ�������=HNHU�HHQ�KRRJWHSXQW�LQ�GH�QRJ�NRUWH�JH�
VFKLHGHQLV�YDQ�GH�SDGYLQGHUVFOXE�-DQ�YDQ�6FKDIIHODDUJURHS��+RH�KHE�
EHQ�]H�KHW�YRRU�HONDDU�JHNUHJHQ�RP�]R¶Q�JURRWV�VSRUWHYHQHPHQW�QDDU�GH�
$FKWHUKRHN��QDDU�6LOYROGH�WH�KDOHQ"�(HQ�JHEHXUWHQLV�YDQMHZHOVWH��RP�
WURWV�RS�WH�]LMQ��'H�RXGHUFRPPLVVLH�YDQ�GH�-DQ�YDQ�6FKDIIHODDUJURHS�KDG�
GH�VNHOWHUUDFHV�JHwQLWLHHUG��RP�]RGRHQGH�XLW�GH�ILQDQFLsOH�]RUJHQ�WH�NR�
PHQ��'H�RSEUHQJVW�YDQ�GH]H�UDFHV�]RX�QDPHOLMN�JHKHHO�WHQ�JRHGH�NR�
PHQ�DDQ�GH�SDGYLQGHULM�� 
 
9RRU�KHW�RUJDQLVHUHQ�YDQ�GH]H�ZHGVWULMG�RS�]RQGDJ���PHL�URQG�LMVEDDQ�
³'H�3DDVEHUJ´��NUHHJ�'H�-DQ�YDQ�6FKDIIHODDUJURHS�KXOS�YDQ�NDUWFOXE�
(HIGH��GLH�GH�JHKHOH�RUJDQLVDWLH�EHODQJHORRV�RS�]LFK�QDP��'DDUQDDVW��
ZDV�KHW�JRHGH�UHFODPH�YRRU�GH]H�VSRUW�RP�]R�PHHU�EHNHQGKHLG�WH�JH�
YHQ�LQ�GH]H�VWUHHN��:DQW�ZLVW�PHQ�KLHU�LQ�GH�$FKWHUKRHN��EHUKDXSW�ZHO�
ZDW�NDUWLQJ�ZDV"�1HH�HLJHQOLMN�QLHW��PDDU�PLVVFKLHQ�NHQGH�PHQ�ZpO�KHW�
ZRRUG�VNHOWHU��'DW�ZDV�ELM�$FKWHUKRHNHUV�PHHU�EHNHQG��.RQ�HONH�$FKWHU�
KRHNHU�GDQ�]RPDDU�PHHGRHQ�PHW�GH]H�VNHOWHUUDFH"�2S�GH�GHHOQHPHUV�
OLMVW�VWRQGHQ�HLJHQOLMN�YRRUQDPHOLMN�QDPHQ�YDQ�ULMGHUV�XLW�KHW�ZHVWHQ�YDQ�
KHW�ODQG��7RFK�VWHOGH�GH�NDUWFOXE�(HIGH�KHW�]HHU�RS�SULMV�GDW�HU�RRN�GHHO�
QHPHUV�XLW�GH�HLJHQ�RPJHYLQJ�PHHUHGHQ��PDDU�GDQ�ZHO�LQ�HHQ�VSHFLDOH�
NODVVH��9RRU�GH�ZHGVWULMGULMGHUV�ZDUHQ�HU�GH�NODVVHQ�LQ�GH����������HQ�GH�
����FF��9DQZHJH�ZHGVWULMGHQ�LQ�=ZLWVHUODQG�NRQ�KHW�QDWLRQDOH�WRSWHDP�
RS�GLH�]RQGDJ�KHODDV�QLHW�DDQZH]LJ�]LMQ��7RFK�EOHYHQ�HU�QRJ�YROGRHQGH�
FUDFNV�RYHU��GLH�KXQ�PDQQHWMH�NRQGHQ�VWDDQ��$OV�MH�LQ�GLH�WLMG�HHQ�VWDUWIRU�
PXOLHU�LQYXOGH��KRRUGH�GDDU�ERYHQGLHQ�HHQ�GRNWHUVYHUNODULQJ�ELM�PHW�
GDDURS�YHUPHOG�GH�EORHGJURHS�HQ�RI�GH�SHUVRRQ�ZHO�JH]RQG�ZDV��$OV�GDW�
QLHW�LQ�RUGH�ZDV��PRFKW�MH�DOVQRJ�QLHW�GHHOQHPHQ�� 
 
2IILFLDOV�YDQ�GH�1.)��GH�1HGHUODQGVH�.DUWLQJ�)HGHUDWLH��ZDUHQ�]HHU�HQ�
WKRXVLDVW�RYHU�KHW�SUDFKWLJH�FLUFXLW�URQG�GH�LMVEDDQ��RS�GH�JUHQV�YDQ�6LO�
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 YROGH�HQ�7HUERUJ��ZDDU�WRSVQHOKHGHQ�YDQ�����NP�XXU�PRJHOLMN�ZDUHQ��'LW�
KLHOG�ZHO�LQ�GDW�KHW�JHKHOH�FLUFXLW��PHW�HHQ�OHQJWH�YDQ�����P��DDQ�EHLGH�
]LMGHQ�EHYHLOLJG�PRHVW�ZRUGHQ�PHW�VWUREDOHQ�HQ�DXWREDQGHQ�� 
 
2P�]R¶Q�QDWLRQDOH�VNHOWHUUDFH�WH�RUJDQLVHUHQ�PRHVW�HU�RS�DOOHUOHL�IURQWHQ�
KHHO�ZDW�JHUHJHOG�ZRUGHQ��=RDOV�GH�YHUHLVWH�WRH]HJJLQJHQ�HQ�FRQFHVVLHV�
YDQ�YHUVFKLOOHQGH�LQVWDQWLHV��ZDDURQGHU�GH�1HGHUODQGVH�.DUWLQJ�)HGHUDWLH�
DOV�RYHUNRHSHOHQGH�RUJDQLVDWLH�YDQ�GH�UHJLRQDOH�NDUWFOXEV��GH�JHPHHQWH��
SROLWLH�HQ�(+%2��9DQ�JHPHHQWHZHJH�ZHUGHQ�OHGHQ�YDQ�GH�FXOWXUHOH�UDDG�
LQ�NHQQLV�JHVWHOG�WRW�KHW�ELMZRQHQ�YDQ�GH]H�UDFHV�HQ�GH�EXUJHPHHVWHU��GH�
KHHU�$�$�-��*ROGEHUJ��KDG�WRHJH]HJG�RP�RS�GLH�]RQGDJ�KHW�VWDUWVHLQ�WH�
JHYHQ�HQ�QD�DIORRS�RRN�GH�SULM]HQ�XLW�WH�UHLNHQ��%LM�GH]H�XLWJHEUHLGH�RUJD�
QLVDWLH�KRRUGH�WHYHQV�KHW�DIGUXNNHQ�YDQ�����SURJUDPPDERHNMHV�ELM�
³5DWLR´�LQ�'RHWLQFKHP�PHW�GDDULQ�GH�UHJOHPHQWHQ�HQ�HHQ�GHHOQHPHUVOLMVW��
YHUGHU�KHW�GUXNNHQ�YDQ�����SUDFKWLJH�LQ�KHW�RRJ�YDOOHQGH�DIILFKHV�DOV�
UDDPELOMHW�ELM�%HUNHOGHU�LQ�7HUERUJ�HQ�]HNHU�QLHW�WH�YHUJHWHQ�GH�DGYHUWHQ�
WLHV�LQ�GH�*HOGHUODQGHU�HQ�GH�*UDDIVFKDSERGH��(U�ZHUG�WRHVWHPPLQJ�YHU�
OHHQG��RRN�LQ�RPOLJJHQGH�JHPHHQWHQ��RP�RS����HQ����DSULO�PHW�HHQ�JH�
OXLGVZDJHQ�VWUDDWPX]LHN�WH�PDNHQ��'LW�DOOHV�RP�HHQ�]R�JURRW�PRJHOLMN�
DDQWDO�EHWDOHQGH�EH]RHNHUV�WH�WUHNNHQ�� 
 
-DQ�YDQ�6FKDIIHODDUJURHS 
'H�-DQ�YDQ�6FKDIIHODDUJURHS�6LOYROGH�7HUERUJ�ZHUG�RS����MXQL������DOV�
HHQ�QHXWUDOH�FOXE�RQGHU�GH�YODJ�YDQ�³'H�1HGHUODQGVFKH�3DGYLQGHUV´�RS�
JHULFKW��$NHOD�'LQD�9ULH]HQ�KRRUGH�ELM�GH�RSULFKWHUV�HQ�SLRQLHUV�YDQ�KHW�

HHUVWH�XXU��ZDDUELM�
]HNHU�RRN�*HUGD�6X�
VHOEHHN�JHQRHPG�
PRHW�ZRUGHQ�� 
 
 
 
$NHOD�'LQD�9ULH]HQ�PHW�
KDDU�ZHOSHQ�ELM�KHW�XLW�
UHLNHQ�YDQ�LQVLJQHV 
 
 



32  

 'H]H�VWHUNH�HQ�NUDFKWLJH�GDPHV��PHW�KDUW�YRRU�GH�]DDN��VWRUWWHQ�]LFK�PHW�
YROOH�RYHUJDYH�RS�KHW�RS�SRWHQ�]HWWHQ�YDQ�GH�QRJ�MRQJH�YHUHQLJLQJ��9HOH�
MDUHQ�KHEEHQ�]LM�]LFK�PHW�KDUW�HQ�]LHO�LQJH]HW�YRRU�GH�ZHOSHQ��'H�9DQ�
6FKDIIHODDUJURHS�ZDV�LQ�HHUVWH�LQVWDQWLH�EHJRQQHQ�PHW�ZHOSHQ��SDV�ODWHU�
]LMQ�GDDU�GH�YHUNHQQHUV�ELMJHNRPHQ��+HW�ZDV�XLWVOXLWHQG�HHQ�MRQJHQVFOXE�
ZDDUYDQ�GH�OHGHQ�DINRPVWLJ�ZDUHQ�XLW�6LOYROGH�HQ�7HUERUJ��/HLGHUV�NRQ�
GHQ�]RZHO�PDQ�DOV�YURXZ�]LMQ��� 
 
:DDURP�JLQJ�PHQ�LQ�GH�MDUHQ����HQ����ELM�GH�SDGYLQGHULM"�,Q�GLH�WLMG��]R�
NRUW�QD�GH�RRUORJ�ZDV�HU�ZHLQLJ�YRRU�GH�MHXJG�WH�GRHQ�HQ�GH�SDGYLQGHULM�
ERRG��RQWVSDQQLQJ�HQ�KLHU�NRQ�HHQ�IOLQNH�NHUHO�YDQ�MH�ZRUGHQ�JHPDDNW��
%LM�GH�SDGYLQGHULM�ZHUG�MH�NDUDNWHU�JHYRUPG�HQ�YRRUWV�ZHUG�HHQ�JHYRHO�
YDQ�RUGH�HQ�UHJHOPDDW�HQ�DDQGDFKW�YRRU�DQGHUHQ�RQWZLNNHOG��7LMGHQV�GH�
ZHNHOLMNVH�ELMHHQNRPVWHQ�LQ�KHW�FOXEKXLV�RI�LQ�GH�RSHQ�OXFKW��ZHUG�HU�]H�
NHU�ELM�GH�YHUNHQQHUV�HHUVW�DSSpO�JHKRXGHQ�WHU�FRQWUROH�RI�LHGHUHHQ�DDQ�
ZH]LJ�ZDV�HQ�YHUYROJHQV�ZHUG�OXLG�HQ�GXLGHOLMN�GH�SDGYLQGHUVEHORIWH�RS�
JH]HJG� 
 
(HQ�VORJDQ�XLW�GLH�WLMG�ZDV��³(HQV�HHQ�SDGYLQGHU��DOWLMG�HHQ�SDGYLQGHU�´��
%LM�GH�YHUNHQQHULM�KHHUVWH�LPPHU�HHQ�EHSDDOGH�KLsUDUFKLH�GLH�MH�LQ�DFKW�
KDG�WH�QHPHQ��-H�EHJRQ�RQGHU�DDQ�GH�ODGGHU�DOV�ZHOS����WRW����MDDU��HQ�
YHUYROJHQV�ZHUG�MH�DXWRPDWLVFK�YHUNHQQHU�����WRW����MDDU��HQ�YDQDI����
MDDU�YDQ]HOI�YRRUWUHNNHU��'DDUQD�NRQ�MH�HYHQWXHHO�OHLGHU�ZRUGHQ�YDQ�HHQ�
JURHS��DOV�YRRUWUHNNHU��YDDQGULJ�RI�KRSPDQ��(HQ�RXEDDV�ZDV�OHLGHU�RYHU�
HHQ�EHSDDOGH�UHJLR�HQ�GRRUJDDQV�DDQZH]LJ�ELM�KHW�LQVWDOOHUHQ�HQ�KHW�DI�
OHJJHQ�YDQ�SURHYHQ�YDQ�EHNZDDPKHLG��%LM�GH�SDGYLQGHULM�KDG�LHGHUH�
JURHS�YDDN�RRN�ZHHU�HHQ�DSDUWH�QDDP��=R�ZDV�HU�ELM�GH�ZHOSHQ��RIWHZHO�
MRQJH�ZROYHQ��VSUDNH�YDQ�HHQ�KRUGH��9RRU�HHQ�JURHS�KDG�MH�RRN�QRJ�DQ�
GHUH�QDPHQ�]RDOV��WURHS��WDN�RI�HHQ�VWDP��$OV�ZHOS�RI�YHUNHQQHU�ZHUG�HU�
GRRUJDDQV�JRHG�JHOXLVWHUG�QDDU�GH�OHLG�VW�HUV� 
 
,HGHUH�ZHOS�RI�YHUNHQQHU�NOHHGGH�]LFK�LQ�XQLIRUP��9RRU�HHQ�ZHOS�EHVWRQG�
GDW�XLW�HHQ�JURHQH�RI�EUXLQH�EORXVH��RI�KHPG���NRUWH�EURHN��NQLHNRXVHQ�
PHW�JURHQH�SOXLP��HHQ�GDV�PHW�OHUHQ�ULHPSMH�HQ�HHQ�SHWMH��2S�GH�EORXVH�
SULMNWHQ�YDDN�YHUVFKLOOHQGH�LQVLJQHV�GLH�PHQ�YHUGLHQGH�ELM�EHSDDOGH�YDDU�
GLJKHGHQ��=R¶Q�XQLIRUP�JDI�GH�MRQJHQV�HHQ�EHSDDOGH�XLWVWUDOLQJ��HHQ�JH�
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 YRHO�YDQ�JHOLMNKHLG�HQ�KHUNHQQLQJ�HQ�HHQ�]HNHU�³ZLM-JHYRHO´��PDDU�YRRUDO�
WRFK�RP�KHW�RQGHUVFKHLG�WXVVHQ�DUP�HQ�ULMN�XLW�WH�ZLVVHQ��$OV�YHUNHQQHU�
GURHJ�MH�QLHW�PHHU�]R
Q�JURHQ�SHWMH��PDDU�HHQ�KRHG�RI�ELM�VRPPLJH�FOXEV�
HHQ�EDUHW�HQ�PHHVWDO�KDG�MH�HHQ�ODQJH�VWRN�PHW�GH�QRGLJH�YHUVLHULQJHQ�RI�
LQNHUYLQJHQ�ELM�GH�KDQG�� 
 

$NHOD�9ULH]HQ�PHW�KDDU�ZHOSHQ�
ELM�KHW�FOXEJHERXZ�DFKWHU��GH�
YRHWEDOYHOGHQ 
 
 
(Q�ZDW�GHGHQ�GH�MRQJHQV�
]RDO�WLMGHQV�KXQ�ELMHHQNRP�
VWHQ�RS�GH�]DWHUGDJPRUJHQ�
YDQ�������WRW�������XXU"�9H�
OHUOHL�EH]LJKHGHQ�HQ�DFWLYLWHL�
WHQ�]RDOV�RQGHU�DQGHUH�RFK�
WHQGJ\PQDVWLHN��EDOVSRUWHQ��
ILNNLHV�VWRNHQ��KXWWHQ�ERX�
ZHQ�HQ�NQRSHQ�OHJJHQ��'H�
EHNHQGVWH�HQ�PHHVW�YRRUNR�
PHQGH�YDQ�GLH�NQRSHQ�]LMQ�
GH�SODWWH�NQRRS��GH�SDDO�

VWHHN��GH�PDVWZRUS�HQ�HHQ�DFKWMH�PDNHQ��$OV�GH�SODWWH�NQRRS�QLHW�LQ�RUGH�
ZDV��ZHUG�MH�XLWJHPDDNW�YRRU�´ROG�ZLHI´� 
 
%LM�GH�SRVW�³XLWJDYHQ´�YDQ�GH�YHUHQLJLQJ�]DJ�LN�GDW�HU�HON�MDDU�ZHHU�YHOH�
SDNNHQ�PHW�VSLMNHUV�RS�YHUPHOG�VWRQGHQ��LQ�NLOR
V�DDQJHJHYHQ��'DW�YHU�
ZRQGHUGH�PLM�WHQ�]HHUVWH��PDDU�ELM�QDYUDDJ�EOHHN�DO�JDXZ�KRH�KHW�LQ�HO�
NDDU�]DW��9RRU�GH�ZHOSHQ��GH�MRQJH�SDGYLQGHUV��ODJ�HU�YDDN�HHQ�KRRS�DI�
YDOKRXW�ELM�KHW�FOXEKXLV�HQ�ZDW�LV�PRRLHU�RP�GDQ�PHW�HHQ�KDPHU�HQ�VSLM�
NHUV�HU�KHHUOLMN�RS�ORV�WH�WLPPHUHQ� 
 
+HW�KRRJWHSXQW�YDQ�KHW�MDDU�ZDV�QDWXXUOLMN�KHW�RS�NDPS�JDDQ��2S�GH�ILHWV�
PHW�KRRJ�RSJHVWDSHOGH�EDJDJH�QDDU�HHQ�RSHQ�WHUUHLQ�LQ�HHQ�ERV��PHHVWDO�
QLHW�]R�KHHO�YHU�XLW�GH�EXXUW��'H�ZHOSHQ�JLQJHQ�GRRUJDDQV�QDDU�HHQ�ERHU�
GHULM��DOZDDU�JHVODSHQ�ZHUG�LQ�HHQ�VFKRRQJHPDDNWH�HQ�ZLWJHNDONWH������
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 NRHLHQVWDO��'H�WHQWHQ�NRQGHQ�GDQ�JHOXNNLJ�WKXLV�EOLMYHQ��%LM�GH�YHUNHQ�
QHUV�JLQJHQ�GH�WHQWHQ�ZHO�PHH��PHHVWDO�LQ�HHQ�NDUUHWMH�DFKWHU�DDQ�GH�
ILHWV�RI�PHW�HHQ�YUDFKWDXWR�YDQ�HLHUKDQGHO�%RUJJUHYH��9ROJHQV�+HQN�*UH�
YHQ�XLW�7HUERUJ�ZHUG�KXQ�NDPS�PHHVWDO�RSJHVODJHQ�RS�HHQ�RSHQ�WHUUHLQ��
UHFKWV�YRRUDDQ�LQ�KHW�,GLQNERV��2S�GH]H�]RJHQDDPGH�JRXGYODNWH�GHGHQ�
]H�YHHO�DDQ�³JRXG�]RHNHQ´�HQ�YRVVHQMDFKW��JHZRRQ�YHHO�DDQ�UHFUHDWLH�HQ�
QLHW�RQEHODQJULMN��GDDU�ZDV�LQ�LHGHU�JHYDO�HHQ�SRPS�DDQZH]LJ��+HQN�
ZHHW�]LFK�YDQ�WZHH�SDWURXLOOHV�QRJ�GXLGHOLMN�GH�QDPHQ�WH�KHULQQHUHQ��QD�
PHOLMN�GH�KRXWGXLYHQ�HQ�GH�SDQWHUV��(HQ�SDWURXLOOH�EHVWRQG�XLW�]HV�YHU�
NHQQHUV��9DQ�GLH�YODNWH�LV�WURXZHQV�QLHWV�PHHU�WH�]LHQ��KHW�LV�DO�YHOH�MDUHQ�
JHZRRQ�HHQ�ERV�� 
 
+HHUVWH�HU�HHQ�VWUDN�UHJLPH�LQ�GH�YHUNHQQHULM"�'DW�YLHO�GRRUJDDQV�ZHO�
PHH��PDDU�GLVFLSOLQH�VWRQG�ZHO�KRRJ�LQ�KHW�YDDQGHO��:DW�LN�PH�]HOI�YDQ�
YURHJHU�KHULQQHU��DO�EHQ�LN�QLHW�ELM�GH�SDGYLQGHULM�JHZHHVW��ZDV�ELMYRRU�
EHHOG�KHW�NHXULJH�HQ�JHGLVFLSOLQHHUGH�RSWUHGHQ�YDQ�YHUNHQQHUV-�RI�JLG�
VHQJURHSHQ�ELM�ZDQGHOWRFKWHQ��]RDOV�DYRQGYLHUGDDJVHQ��=LQJHQG�HQ�NHX�
ULJ�LQ�KHW�JHOLG�PDUFKHHUGHQ�]H�GDQ�GRRU�GH�VWUDWHQ��ZDDU�KHQ�YHHO�DS�
SODXV�WHQ�GHHO�YLHO��,N�YRQG�KHW�SUDFKWLJ��LN�NRQ�GDDU�YDQ�JHQLHWHQ��HYHQ�
DOV�GH�SDGYLQGHUV�]HOI� 
 
'H�-DQ�YDQ�6FKDIIHODDUJURHS�KDG�QDWXXUOLMN�RRN�HHQ�YDVW�RQGHUNRPHQ�
ZDDU�GH�JURHS�RS�GH�]DWHUGDJHQ�ELMHHQNZDP��,N�]HJ�ZHO�YDVW�RQGHUNR�
PHQ��PDDU�WRFK�PRHVW�HU�UHJHOPDWLJ�YHUKXLVG�ZRUGHQ��=R
Q�EORNKXW��FOXE�
KXLV��KRUGHKRO�RI�WURHSKXLV�KHHIW�RS�YHUVFKLOOHQGH�ORFDWLHV�JHVWDDQ��9RRU�
]RYHU�LN�KHE�NXQQHQ�QDJDDQ�ZDV�GDW�LQ�GH�WXLQ�YDQ�9DQ�(YHUGLQJHQ�LQ�

7HUERUJ��LQ�GH�*70�PDFKLQHORRGV�LQ�7HU�
ERUJ��LQ�GH�EXXUW�YDQ�KHW�,GLQNERV��RS�GH�
�H�HWDJH�ELM�FDIp�:HQVLQN�HQ�HHQ�IOLQN�
DDQWDO�MDUHQ�LQ�HHQ�JHERXZWMH�ELM�KHW�YRHW�
EDOYHOG�YDQ�VSRUWFOXE�6LOYROGH�� 
 
 
&OXEKXLV�YRHWEDOYHOG 
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 2QJHYHHU�RS�GH�SOHN�ZDDU�WHJHQZRRUGLJ�HHQ�NOHHG-�HQ�RSEHUJKXLVMH�
VWDDW��DFKWHU�YHOG���HQ����,Q�GH�YROOH�IRWRDOEXPV�YDQ�-RKDQ�'H\QHQ�]LH�MH�
GDW�FOXEJHERXZ�RS�KHHO�YHHO�IRWR
V�VWHHGV�DOV�HHQ�GXLGHOLMNH�EOLNYDQJHU�HQ�
DOV�MH�LQ�FKURQRORJLVFKH�YROJRUGH�GH�]ZDUW-ZLW�IRWR
V�JRHG�EHVWXGHHUW��NXQ�
MH�XLW�GH�JURHL�YDQ�GH�RPOLJJHQGH�EHUNHQERPHQ�DIOHLGHQ�GDW�KHW�FOXEJH�
ERXZ�HU�PHQLJ�MDDU�JHVWDDQ�PRHW�KHEEHQ��2SYDOOHQG�GDW�ERYHQ�GH�LQJDQJ�
YDQ�KHW�KXLVMH�QD�YHUORRS�YDQ�MDUHQ�GH�QDDP�KRUGHKRO�LV�DDQJHEUDFKW��%LM�
GH�XLWHHQORSHQGH�DFWLYLWHLWHQ�YDQ�GH�ZHOSHQ�RS�KHW�WHUUHLQ�URQG�KHW�FOXE�
KXLV�]LH�MH�QDDVW�HHUGHUJHQRHPGH�GDPHV��RRN�UHJHOPDWLJ�DNHOD�+HQQ\�
YDQ�$PHURQJHQ�HQ�(YL�YDQ�%UXFKHP�DOV�EHJHOHLGVWHUV� 

 
*HUGD�6XVHOEHHN�HQ�(YL�YDQ�%UXFKHP 
 
 
%LM�HONH�YHUHQLJLQJ�RI�FOXE�]LMQ�HU�DOWLMG�
GH�JHEUXLNHOLMNH�XLWJDYHQ��PDDU�HU�PRHW�
WRFK�RRN�JHOG�LQ�GH�NDV�NRPHQ��'DDURP�
JLQJ�HU�HHQPDDO�SHU�MDDU�HHQ�DDQWDO�SHU�
VRQHQ�RS�XLW�RP�GRQDWHXUVNDDUWHQ�DDQ�
GH�PDQ�WH�EUHQJHQ��9ROJHQV�GH�DUFKLH�
YHQ�NXQQHQ�GDW�*HUGD�6XVHOEHHN��GH�
ODWHUH�YURXZ�YDQ�%DUW�1LMPDQ��HQ�+HQQ\�
YDQ�$PHURQJHQ�]LMQ�JHZHHVW��(QNHOH�
GRQDWHXUV�JDYHQ�HHQ�EHGUDJ�YDQ���JXO�
GHQ��PDDU�GH�PHHVWHQ�VOHFKWV���RI���
JXOGHQ��ZDW�ELM�HONDDU�HHQ�WRWDDO�YDQ�RQ�
JHYHHU�����JXOGHQ�SHU�MDDU�RSOHYHUGH��
'DQ�NHQQHQ�ZH�QRJ�GH�VODJ]LQ�³HHQ�
KHLWMH�YRRU�HHQ�NDUZHLWMH´��VWDPPHQG�XLW�

GH�MDUHQ�
����ZDDUELM�GH�SDGYLQGHUV�DOOHUOHL�NOXVMHV�GHGHQ�RP�GH�FOXENDV�WH�
VSHNNHQ��(HQ�KHLWMH�KHHIW�GH�ZDDUGH�YDQ���VWXLYHUV��RIWHZHO�HHQ�NZDUWMH��
���FHQW��2RN�ZHUG�HU�YDDN��ZDDUVFKLMQOLMN�ppQ�NHHU�LQ�GH�PDDQG��ELM�ZLQ�
NHOV�SDSLHU�RSJHKDDOG�RP�JHOG�LQ�WH�]DPHOHQ��+HW�YHU]DPHOSXQW�ZDV�GH�
JURWH�*70-ORRGV�LQ�7HUERUJ��GLH�RRLW�QRJ�HHQ�NHHU�YROOHGLJ�LV�DIJHEUDQG��
'DDUQDDVW�NRQ�GH�FOXE�QRJ�HHQ�JHULQJ�EHGUDJ�DDQ�VXEVLGLH�YDQ�GH�JH�
PHHQWH�RSVWULMNHQ��0HW�DO�GDW�JHOG�NRQ�HU�HON�MDDU�RSQLHXZ�YDQ�DOOHV�JHRU�
JDQLVHHUG�ZRUGHQ��8LW�GH�DUFKLHYHQ�LV�RS�WH�PDNHQ�GDW�GH�]XVVHQ�$OLH�HQ�
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 +HQQ\�YDQ�$PHURQJHQ�DOOH�LQJDDQGH�HQ�XLWJDDQGH�SRVW�EHKHHUGHQ�� 
 
7ZHH�JURHWHQGH�ZHO�
SHQ�RS�GH�0XQVWHU�
PDQVWUDDW�� 
-RRS�6WHHQKXLV��OL���HQ�
-RKDQ�'H\QHQ� 
 
'H�RUJDQLVDWLHVWUXF�
WXXU�]RDOV�GLH�LQ�GH�
MDUHQ�¶���HQ�¶���EH�
VWRQG�ELM�GH�JURHS�
-DQ�YDQ�6FKDIIHODDU��
KHHIW�JURIZHJ�JH�
GXXUG�WRW�EHJLQ�MDUHQ�

����,Q�PDDUW������

EHVWRQG�KHW�EHVWXXU�YDQ�GH�9DQ�6FKDIIHODDUJURHS��RI�PRHW�LN�]HJJHQ�OHLG
�VW�HUV��XLW�GH�YROJHQGH�SHUVRQHQ��GH�KHHU�%��%RHJPDQ��PHM��%��9ULH]HQ��
GH�GDPHV�$�HQ�+��YDQ�$PHURQJHQ�HQ�GH�KHUHQ�*��5HQWLQJ�HQ�-��'H\QHQ��
'H�JURHS�EHVWRQG�YHUGHU�XLW�VOHFKWV�����YHUNHQQHUV�HQ����ZHOSHQ� 
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 2S�GH�YRULJH�SDJLQD��OLQNVRQGHU��VWDDW�GH�YROOHGLJH�SDGYLQGHUVJURHS�YRRU�FOXE�
KXLV�KHW�µ+RUGHKRO¶�URQG�������$FKWHUVWH�ULM�YDQDI�OLQNV���H�+HQQ\�YDQ�$PHURQ�
JHQ���H�'LQD�9ULH]HQ���H�$OLH�YDQ�$PHURQJHQ���H�$XNH�3LN�"����H�-RKDQ�'H\QHQ��
��H�%HQ�%RHJPDQ��]RRQ�YDQ����H�YDGHU�%HQ�%RHJPDQ����H�RXEDDV�YDQ�/HHX�
ZHQ��GLVWULFWVFRPPLVVDULV� 
2QGHUVWH�ULM��YDQ�OLQNV����H�:LP�YDQ�GH�0HHU���H�&HHV�1LMPDQ���H�+DUULH�YDQ�GH�
0HHU�HQ��H�$SSLH�)RNNLQN 
 
7RW�VORW�QRJ�HYHQ�GH�DDQGDFKW�YRRU�HHQ�ELM]RQGHUH�JHEHXUWHQLV�YRRU�HHQ�
NOHLQH�JURHS�YHUNHQQHUV�YDQ�GH�9DQ�6FKDIIHODDUJURHS��,Q����������MDDU�QD�
GH�RSULFKWLQJ�YDQ�GH�HHUVWH�%ULWVH�SDGYLQGHUVJURHS�GRRU�ORUG�%DGHQ-
3RZHOO��]LMQ���YHUNHQQHUV��6FKDIIHODDUV��DIJHYDDUGLJG�QDDU�GH�:HUHOGMDP�
ERUHH�LQ�(QJHODQG�� 

 
(PEOHHP�:HUHOGMDPERUHH����� 
 
 
(HQ�VDPHQNRPHQ�YDQ����WRW���-MDULJHQ�YDQ�
RYHU�GH�KHOH�ZHUHOG�RP�EURHGHUVFKDS�WH�EH�
YRUGHUHQ�HQ�NHQQLV�WH�PDNHQ�PHW�DQGHUH�FXO�
WXUHQ��9RRU�RQ]H�YHUNHQQHUV�YDQ����RI����
MDDU��ZDV�KHW�LQ�GLH�WLMG�HHQ�ZHUHOGUHLV��(QNH�
OH�YDQ�GH�XLWYHUNRUHQHQ�ZDUHQ�+HQN�*UHYHQ��
)ULWV�YDQ�7X\O�YDQ�6HURRVNHUNH��$QGUp�.RON�

PDQ�HQ�$XNH�3LN��DOOHQ�XLW�7HUERUJ���=H�]XOOHQ�GDDU�KXQ�RJHQ�]HNHU�JRHG�
GH�NRVW�KHEEHQ�JHJHYHQ�HQ�YDVW�HQ�]HNHU�HHQ�IDQWDVWLVFKH�WLMG�KHEEHQ�
JHKDG��2QJHWZLMIHOG�HHQ�OHHU]DDP�XLWVWDSMH�YRRU�GH]H�MRQJHQV��$XNH�3LN�
YDQ�GH�EDNNHU�LQ�GH�KRRIGVWUDDW�LQ�7HUERUJ�LV�ODWHU�QDDU�$PVWHUGDP�YHU�
WURNNHQ��ZDDU�YHHO�JUDSSHQ�ZHUGHQ�JHPDDNW�RYHU�]LMQ�DFKWHUQDDP��'LH�
KHHIW�KLM�RS�HHQ�JHJHYHQ�PRPHQW�GXV�PDDU�YHUDQGHUG�LQ�3LFNZLFN�� 
 
(Q�GDQ���GH�UDFHV« 
1X�ZRUGW�KHW�HFKW�WLMG�RP�RQV�RS�WH�PDNHQ�YRRU�GH�VNHOWHUUDFHV�YDQ�]RQ�
GDJ���PHL�������(HQ�SUDFKWLJH�YRRU]RPHUVH�GDJ�NRQGLJW�]LFK�DDQ�PHW�
KHHUOLMNH�WHPSHUDWXUHQ��YRORS�]RQ�HQ�HHQ�ZRONHOR]H�KHPHO��2S�KHW�]RQ�
RYHUJRWHQ�FLUFXLW�URQG�GH�LMVEDDQ�LV�KHW�HHQ�GUXNWH�YDQMHZHOVWH��$IJH]LHQ�
YDQ�KHW�UHQQHUVNZDUWLHU�]LMQ�HU�]R
Q������QLHXZVJLHULJH�WRHVFKRXZHUV�RS�
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 GLW�JHEHXUHQ�DIJHNRPHQ��9RRUQDPHOLMN�RP�NHQQLV�WH�PDNHQ�PHW�GH]H�
QRJ�RQEHNHQGH�VSRUW��'H�DDQZH]LJHQ�ZRUGHQ�]HOIV�QRJ�JHWUDNWHHUG�RS�
PX]LHN�GLH�XLW�WDOOR]H�OXLGVSUHNHUV�VFKDOW��(U�LV�]RZDDU�QRJ�HHQ�KHXVH�
WULEXQH�JHERXZG��WHU�KRRJWH�YDQ�GH�NOHHGUXLPWHV�YDQ�GH�YRHWEDOFOXE�7HU�
ERUJ�� 
� 
1LHPDQG�KRHIW�KLHU�YDQPLGGDJ�KRQJHU�RI�GRUVW�WH�OLMGHQ�DDQJH]LHQ�HU�YRO�
GRHQGH�WHQWMHV�DDQZH]LJ�]LMQ�YRRU�HHQ�QDWMH�RI�GURRJMH��(Q�ZDUHPSHO�GH�
EHNHQGH�LMVFRNDU�YDQ�6LHEHOLQN�LV�RRN�QRJ�RS�NRPHQ�GDJHQ��� 
0HQVHQ�ORSHQ�QRJ�VWHHGV�KHHQ�HQ�ZHHU��NOHWVHQ�PHW�GH�HHQ��]ZDDLHQ�
QDDU�GH�DQGHU��JHZRRQ�HHQ�KHHUOLMN�RQWVSDQQHQ�VIHHU��� 
(U�]LMQ�RSYDOOHQG�YHHO�PHQVHQ�PHW�HHQ�IRWRWRHVWHO�RP�GH�KDOV��QLHW�DOOHHQ�
RP�GH]H�JH]HOOLJH�VIHHU�YDVW�WH�OHJJHQ��PDDU�ERYHQDO�RP�OHXNH�NLHNMHV�
YDQ�GH�UDFHV�WH�PDNHQ�RI�RP�VDPHQ�PHW�HHQ�SODDWVHOLMNH�ULMGHU�RS�GH�IRWR�
WH�JDDQ��9RRU�HHQ�QRUPDDO�JHVSUHN�NXQ�MH�MH��]R�URQG�KHW�PLGGDJXXU��DO�
PRHLOLMN�PHHU�YHUVWDDQEDDU�PDNHQ�YDQZHJH�KHW�JHUDDV�YDQ�GH�UDFHZD�
JHQV��GLH�QX�PHW�KXQ�RSZDUPURQGMHV�EH]LJ�]LMQ��RP�]R�GH�PRWRUHQ�RS�
WHPSHUDWXXU��WH�EUHQJHQ��.RUW�YRRU�GH�VWDUW�KHHUVW�HU�YHHO�EHGULMYLJKHLG�
URQG�GH�ULMGHUV�HQ�GH�NDUWV�ZDDU�PHFDQLFLHQV�GULIWLJ�HQ�FKDRWLVFK�LQ�GH�
ZHHU�]LMQ�� 
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 'DQ�KRXGW�GH�PX]LHN�RS�PHW�VSHOHQ�HQ�QHHPW�GH�KHHU�%UDDP��DOV�YRRU]LW�
WHU�YDQ�GH�3DGYLQGHUVJURHS��SODDWV�DFKWHU�GH�PLFURIRRQ��+LM�KHHW�DOOHQ�
ZHONRP��LQ�KHW�ELM]RQGHU�GH�EXUJHPHHVWHU�YDQ�GH�JHPHHQWH�:LVFK��KHW�
FROOHJH�YDQ�ZHWKRXGHUV��GH�GLVWULFWVOHLGLQJ�GHU�3DGYLQGHULM�HQ�YHUGHUH�JH�
QRGLJGHQ��$OV�KLM�QRJ�PHPRUHHUW�GDW�GH]H�ZHGVWULMGHQ�RQGHU�DXVSLFLsQ�
VWDDQ�YDQ�GH�1HGHUODQGVH�.DUWLQJ�)HGHUDWLH��LV�KHW�PRPHQW�DDQJHEURNHQ�
GDW�GH�EXUJHPHHVWHU�GRRU�KHW�]ZDDLHQ�YDQ�GH�URRG-ZLW-EODXZH�YODJ�KHW�
VWDUWVHLQ�JHHIW�RP�GH�HHUVWH�UDFH�RP�SUHFLHV�������XXU�YDQ�VWDUW�WH�ODWHQ�

JDDQ��(HQ�RRUYHUGRYHQG�OD�
ZDDL�EDUVW�ORV�DOV�DOOH�JDVSH�
GDOHQ�WRW�RS�GH�ERGHP�ZRUGHQ�
LQJHGUXNW�HQ�GH�GHHOQHPHUV�
YDQ�GH�HHUVWH�PDQFKH�LQ�GH�
����FF�NODVVH�HU�DOV�HHQ�UDNHW�
YDQ�GRRUJDDQ��*H]HWHQ�RS�
KXQ�VWRHOWMH��KHW�VWXXU�YDVW�
RPNOHPG�HQ�HHQ�SRWKHOP�RS�
KXQ�KRRIG��VFKLHWHQ�]H�PHW�
KRJH�VQHOKHLG�KHW�UHFKWH�HLQG�
RS�� 
 
��VLWXDWLHWHNHQLQJ� 
 
 
2RN�PDQRHXYUHUHQ�]H�]LFK�
PHW�QRJ�YULM�JURWH�VQHOKHGHQ�
GRRU�GH�ERFKWHQ�HQ�OXVVHQ�� 
9DQZHJH�KHW�XLWJHEUHLGH�
GHHOQHPHUVYHOG�LQ�GH�YHUVFKLO�

OHQGH�NODVVHQ�KRHIGHQ�GH�DDQZH]LJHQ�]LFK�GH]H�PLGGDJ�JHHQV]LQV�WH�
YHUYHOHQ��(U�ZDUHQ�VRPV�PDQFKHV�ZDDU�GH�ZLQQDDU�YDQDI�GH�VWDUWOLMQ�DO�
PLQ�RI�PHHU�EHNHQG�ZDV��PDDU�ELM�ppQ�NODVVHQRQGHUGHHO�YORJHQ�GH�VSHW�
WHUV�HUYDQ�DI��'DW�ZDV�ELM�GH�MXQLRUHQ�$�LQ�GH�����FF�NODVVH�ZDDU�KHW�HU�
KHHO�VSDQQHQG�DDQ�WRH�JLQJ��'H�SDV���-MDULJH�(YHUW�YDQ�*HQW�XLW�1LMPH�
JHQ�HQ�GH�PHHU�JHURXWLQHHUGH���-MDULJH�&RU�0HVVLQJ�XLW�8WUHFKW�YRFKWHQ�
HHQ�YHUEHWHQ�GXHO�XLW��%HXUWHOLQJV�ODJHQ�]H�DDQ�NRS�LQ�GLW�IHOOH�JHYHFKW��
PDDU�LQ�GH�ODDWVWH�URQGH�YDQ�GH���PDQFKHV�JLQJ�0HVVLQJ�WRFK�QLSW�DOV�
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 HHUVWH�RYHU�GH�PHHW��(HQ�UDFH�ZDDUYRRU�KHW�SXEOLHN�ZDV�JHNRPHQ��QD�
PHOLMN�YXXU��VSDQQLQJ�HQ�HQWKRXVLDVPH��(HQ�GDYHUHQG�DSSODXV�GDDOGH�
QHHU�RS�RYHU�GH�WZHH�NHPSKDQHQ�� 
*HQLHWHQG�YDQ�KHW�PRRLH�ZHHU�HQ�GH�SUDFKWLJH�ZHGVWULMGHQ�EOHHI�KHW�SX�
EOLHN�WRW�HU�HFKW�HHQ�HLQGH�ZDV�JHNRPHQ�DDQ�DO�GDW�JHUDDV�HQ�JHEXOGHU�� 
� 

1D�GH�ZHGVWULMGHQ��GDQ�LV�KHW�ELMQD�������XXU��KRUHQ�ZH�KHW�GDQNZRRUG��
YDQ�GH�KHHU�%UDDP��ZDDUQD�LQ�GH�NDQWLQH�YDQ�GH�VSRUWKDO�GRRU�EXUJH�
PHHVWHU�*ROGEHUJ�PHW�WRHSDVVHOLMNH�ZRRUGHQ�GH�SULM]HQ��EHVWDDQGH�XLW�
]LOYHUHQ�EHNHUV��XLWJHUHLNW�ZRUGHQ��$IVOXLWHQG�VSUHHNW�KLM�ZRRUGHQ�YDQ�ORI�
XLW�QDDU�KHW�EHVWXXU�YDQ�GH�-DQ�YDQ�6FKDIIHODDU�HQ�RYHU�GDW�]H�KHW�DDQ�
JHGXUIG�KHHIW�GH]H�VNHOWHUZHGVWULMGHQ�WH�RUJDQLVHUHQ��9HUGHU�JURWH�KXOGH�
YRRU�GLW�LQLWLDWLHI�HQ�GH�SUDFKWLJH�XLWYRHULQJ�YDQ�GLW�JURWH�HYHQHPHQW�� 
 
 
 
:RUGW�YHUYROJG��'HHO�,,��QDMDDU��JDDW�LQ�RS�GH�NDWKROLHNH�SDGYLQGHUVJURHS�
6W��0DXULWLXVJURHS�HQ�GH�VFRXWLQJJURHS�-RQNR�LQ�6LOYROGH� 
��������������������� 
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 %HVWH�$QGUp�7DQJHOGHU� 
+HW�ZDV����IHEUXDUL������WRHQ�MLM�VDPHQ�PHW�-�-DDUWVYHOG��%�+DUEHUV��
%�'RUUHVWLMQ��3�Y�/HQW��%�1LMPDQ�HQ�:�2RUW-/|ZHQWKDO�GH�IXQFWLH�YDQ�VHFUH�
WDULV�RS�MH�QDP��/DWHU�KHE�MH�GH�IXQFWLH�YDQ�YRRU]LWWHU�RS�MH�JHQRPHQ� 
:LM�]LMQ�LQPLGGHOV����MDDU�YHUGHU�HQ�MLM�EHQW�QRJ�VWHHGV�KHHO�DFWLHI�ELQQHQ�
RQ]H�YHUHQLJLQJ��+HW�OLJW�MH�RRN�ZHO�RP�MH�LQ�WH�]HWWHQ�DOV�EUXJJHQERXZHU�
WXVVHQ�2OG�6LOOHYROG�HQ�GH�EHYRONLQJ�YDQ�6LOYROGH�RP�GLH�PHHU�WH�EHWUHNNHQ�
ELM�DOOHV�ZDW�RQ]H�YHUHQLJLQJ�EH]LJKRXGW� 
'RRU�GH�FRURQD�KHEEHQ�ZLM�GLW�QLHW�LQ�GH�MDDUYHUJDGHULQJ�PHW�RQ]H�OHGHQ�
NXQQHQ�GHOHQ��PDDU�GRRU�HHQ�YHUPHOGLQJ�LQ�RQV�EXOOHWLQ�LV�GLW�GDQNZRRUG�
GDQ�EOLMYHQG�YDVWJHOHJG� 

 

 

 

 

 

 

 

 

 

1DPHQV�2OG�6LOOHYROG�ZLOOHQ�ZLM�MH�KDUWHOLMN�EHGDQNHQ�YRRU�GH�LQ]HW�HQ�EH�
WURNNHQKHLG�ELQQHQ�RQ]H�YHUHQLJLQJ�HQ�KRSHQ�GDW�ZH�QRJ�HHQ�ODQJH�WLMG�
YDQ�MH�GLHQVWHQ�JHEUXLN�PRJHQ�PDNHQ� 

,PPHUV���9ULMZLOOLJHUV�YLQGHQ�LV�HHQ�NXQVW 
���������������9ULMZLOOLJHU�ZRUGHQ�LV�HHQ�JXQVW 
 ������9ULMZLOOLJHUV�KRXGHQ�LV�HHQ�JHOXN 
 ������9ULMZLOOLJHU�EOLMYHQ�HHQ�PHHVWHUVWXN� 
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$FWLYLWHLWHQNDOHQGHU����� 
+HW�EHVWXXU�YDQ�2OG�6LOOHYROG�KHHIW�EHVORWHQ� 
YRRU�GH�YDNDQWLHV�JHHQ�DFWLYLWHLWHQ� 
WH�RUJDQLVHUHQ��GLW�RPGDW�HU�EHVPHWWLQJVJHYDDU� 
GRRU�GH�FRURQDSDQGHPLH�HQ�HHQ� 
JULHSHSLGHPLH�DDQZH]LJ�LV� 
  
2SURHS 
:H�JDDQ�HHQ�JHQHDORJLVFKH�GDJ�RUJDQLVHUHQ�LQ� 
RNWREHU� 
=LMQ�HU�PHQVHQ�GLH�ZLOOHQ�PHHZHUNHQ�DDQ�]R
Q� 
GDJ�RP�KXQ�NHQQLV�YDQ�KHW�]RHNHQ�HQ� 
PDNHQ�YDQ�HHQ�VWDPERRP�PHW� 
DQGHUHQ�WH�GHOHQ" 
0HOG�X�]LFK�GDQ�DDQ�ELM LQIR#ROGVLOOHYROG�QO  
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Sponsoren 
 
 
WĂƵů�<ůŽŵďĞƌŐ��ƐƐƵƌĂŶƚŝģŶ 
:ĂŶ�ĞŶ�/ŶŐƌŝĚ�^ƚĞǀĞƌŝŶŬ�ǀĂŶ�ĚĞ�^ůĂĞŐĞ 
&ƌĂŶŬ͛Ɛ��ĂƌďĞƌƐŚŽƉ�,ĂĂƌŵŽĚĞ 
�ƌĂƐƐĞƌŝĞ�͚�ŝũ�KŶƐ͛ 
DĂƵƌŝƚƐ�,ĞĞďŝŶŬ�dƵŝŶďĞŚĞĞƌ 
ZŝũŶůĂŶĚŚĂǀĞŶ�DĂŬĞůĂĂƌĚŝũ 
DŝũŶĞŶ�DĞĚŝĂ͘Ŷů� 
sĂŶ��ĂůǀĞƌĞŶ�&ŝĞƚƐ�Θ�&ŝƚŶĞƐƐ 
ZŽŶĂůĚ�,ĂĂŶŬ��ŽƵǁŬƵŶĚŝŐĞ�ĐŽŶƐƚƌƵĐƚŝĞƐ 
,ŽǀĞŶŝĞƌ��ŝůũŽĞŶ�'ƌŽĞŶ�Θ�>ŝĞŵĞƌƐ�-,ĞŶĚƌŝŬƐ 
tĞůŬŽŽƉ�^ŝůǀŽůĚĞ 
�ƵƚŽŵŽďŝĞůďĞĚƌŝũĨ�tŝůůĞŵƐĞŶ� 
�ƵƚŽďĞĚƌŝũĨ�dĞŶ�,ĂǀĞ 
�ĚǀŝĞƐďƵƌŽ�dŽƉ-ŝďĐ�ĞŶ�/ĞƐƐĞůĞƌ�ŝŶƚĞƌŝĞƵƌ 
�ŶŶĞůŝĞƐ�ĞŶ��ŝĐŬ�DƵůĚĞƌƐ 
ZŽďĞƌƚ�^ĂĂůŵŝŶŬ��ĚŵŝŶŝƐƚƌĂƚŝĞŬĂŶƚŽŽƌ 
:ŽƐ�ĚĞ��ĂŬŬĞƌ 
dƵŝŶĐĞŶƚƌƵŵ�^ƚĞĞŶƚũĞƐ 
<ŽƉĞƌƐůĂŐĞƌŝũ��͘�tŝƐƐŝŶŬ 
�ůŽĞŵĞŶ�Θ��ŵŽƚŝĞƐ�DŝƌĂŶĚĂ�^ƚĞĞŶƚũĞƐ 
�ĚŵŝŶŝƐƚƌĂƚŝĞ�ĞŶ�ďĞůĂƐƚŝŶŐĂĚǀŝĞƐ�dĞ�WŽĞůĞ-�ƌƵŝů� 
^ŝů'ƌŽŶdĞĐŚ 



Losse nummers € 3,50 per stuk  
             www.oldsillevold.nl   B
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%HJURWLQJ�YDQ�NRVWHQ�WHU�YHUUXLPLQJ�YDQ�HHQ�VFKRROJHERXZ�WH�=LO�
YROG� 


